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- independent Auditor’s Report

To the Mambars of
K. K. EMULSIONS PRIVATE LIMITED

Rapost on the Financial Statements
e have audited the accompanying financial statemants of K. K. EMULSIONS PRIVATE LIMITED {“the

Campany”}, which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss for the
year then ended, the Statement of CASH FLOWS for the year then ended, and notes tn the fingnclal statements,
including a summary of sighificant accounting policies and other sxplanatory information.

Oginion

i our apinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the Information required by the Act in the manner so reguired and give a true and fair
view in conformity with the accounting principles generally accepted in India, of tha state of affalrs of the
Company as at March 31, 2021, profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in acmrdance with the Standards on Auditing (SAs) specified under section. 143{10) of
the Companies Act, 2013, Owr responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the
Company In accordance with the Code of Ethlcs sued by the Instituie of Chartered Accountants of ndia
together with the ethical requirements that are relevant to our audit of the financial stataments under the
provisions of the Companles Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsthilities in accordance with these requirements and the Code of Ethics., We believe that the sudit
evitlence we have obtained is sufficient and appropriate to provide a hasis for cur opinion.

Responsibilities of Management and thase charged with governance for the financial statements _

The Company's Beard of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 {(“the Act"} with respect to the preparation of these financiat statements that give a true and falr view of
the financial position, financial performance, and cash flows of the Company I accordance with the accounting
principles generally accepted in india, including the accounting Standards specified under section 133 of the Act.
This respansihillty also Inctudes malntenance of adeguate accounting records In accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irragularities; selection and appheation of appropriate implementation and maintenance of accounting policles;
making judgments and estimates that are reasonable and prudent; and design, hmplamentation and
malntenance of adequate internat financial contrels that.were sperating effectively for ensurlng the accuracy
and completeness of the accounting records, relevant to the preparation and presenistion of the financial
statement that ghe a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financlal statements, management is responsible {or assessing the Company's ability to
continue as a going concern, disctosing, as applicable, matters related to going concern and using the polng
concern basis of accounting unless management elther Intends to liguidate the Company or to cease operations,
or has no raalistic alternative bt to de so,

Those Board of Directors are also responsiale for overseeing the comparw 5 flr}anc:ai repoiting process.

{conid...?)
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itor’'s Responsibilities for the Audit tnanclal Statemeant

Qur objectives are to obtain reasonable assurance about whether the financial staterments as a whole are free
from material misstatemant, whether due to fraud or error, and ta issue an suditor’s report that includes our.
opinion. Reasonable assurance is a high level of assuranca, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a materlal misstatement when It exists. disstatements can arise fram
fraud or error and are considered material If; individually or in the ageregate, they could reasonably be expected
to Influence the economic decisions of users taken on the basis of these financial statements. A further
description of the auditor's responsibilities for the audit of the financlal statements is included in Annexare A.
This description fosms part of our auditer’s repart.

eport an Other Legal and Ragula Require ts
L. As required by the Companies (Auditor's Report) Order, 2016 {“the Order”) issuad by the Central
Government of india in terms of sub-section {11} of section 143 of tha Act, we give in the Annexure B, 3
statement on the matters specified in paragraphs 3 and 4 of the Order. '

2. As required by Section 143{3) of the Act, we report that:

a}
b}
£}

d}
€}

f)

Place: Kolkata

Dated:31.08.2021
UDIN: 2305 7860AAAAAYEEIE

We have sought and obtained all the information and explanations which to the best of our
knowladge and bellef were necessary for the purposes of our audit.

in our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those baoks. '

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows dealt with by
this Report are tn agreement with the books of account,

in our opinion, the aforesaid flnancial statements comply with the Accounting Standards
specified under Section 133 of the Act, raad with Rule 7 of the Companias {Accounts] Rules,
2014,

On the hasis of the written representations receivad frorm the directors as an 31st March, 2021
taken on record by the Board of Directors, none of the directors |s disgualified as on 31st March,
2621 from belng appointed as a director In terms of Section 164 {2} of the Act,

With respect to the other matters to be included in the Auditor's Report In accordance with Rule
11 of the Companies {Audit and Auditors} Rules, 2014, In our opinion and to the best of our
information and according to the explanations Bivern o us:

i} The Company does not have any pending litigations which would Impact its financial position.

li} The Company did not have any fong-term contracts including derivative contracts for which
there were any materfal foreseeabie |osses.

i) There has been no delay in transferring amourts, required to be transferred, to the fnvestor
Fducation and Protection Fund by the Company.

Faor BAGARIA LALIT & €O.
{Chartered Accountants)
Firm Reg, No,223206%

Y

{LALIT BAGARIA)
_ Froprietor
Membership No. 057869
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Anpexure “A” of Resgonsthilities for Audit of Finansial Statement

As part of an audit in accordance with 5As, we exerclse pmfessio'naf judgment and maintain professional
skepticism throughout the audit, We also: '

1} Identify and assess the ¢lsks of material misstatermant of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiai
misstatement resulting from fraud |s higher than for one resylting from error, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of intarnal control.

2} Obtain an understanding of Internal control ‘relevant to the audit in order to deslgn audit procedures
that are appropriate in the circumstances. Under section 143{3){1) of the Companies Act, 2013, we are
aiso respanslble for expressing our oplaion on whether the company has adequate ktarnal financial
controls systen: in place and the operating effactiveness of such controls,

3} Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

4) Conclude on the appropriateness of management’s use of the Eoing concern basis of accodnting and,
based on the audit evidence obtained, whether a matertat uncertainty exlsts reigted to events or
conditions that may cast significant doubt on the Company’s abillty to continue as 5 ECINg concern, if we
conclude that a material uncertalniy exists, we are required to draw attention in our auditor's report to
the related disclosures In the financial statsments of, if such disclosures are inadequats, to modify our
opinlon. Our conelusions are based on the audit vidence obtained up to the date of our auditor's
report. However, future events or condittons may cause the Company to ceasa to continue as a going
concern,

5) Evaluate the overall presentation, structure and content of the financial statements, icluding the
disclosures, and whether the financial statements represent the underlylng transactlons and events in a
manner that achfeves falr presentation,

We communicate with those charged with governance regarding, among other matters, the planned scopa and
timing of the audlt and slgnificant sudlt findings, including any significant deficlencies in internal control that we
Identify during our audit,

We also provide those charged with governance with g stateament that we hava complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought te hear on our independence, and where applicable, related safeguards,

For BAGARIA LALIT & €0,
{Chartered Accountants}
Firm Reg. No.3232068
Place: Kolkata
Dated:31.08.2021

[LALIT BAGARIA)
. Proprietor
Wembership No. 057869

UDIN:21657869AAAAAYS526
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Annexure —"B” to the Independent Auditor's Report of even date to the members of K. K. EMULSIONS

PRIVATE LIMITED, on the financlal statements for the year ended 31™ March 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the Company and taking into censideration the information and explanations givan to us
and the hooks of account and other records examined by us in the normal course of audit, we report that:

{i) ta)
{h)

ic)

{i} (a)

(it}

fiv}

{v)

{vi)

fvil} {a}

(b}

The Company has maintained proper records showing full particulars, including quantitative
detaifs and situation of fixed assats. ' _ _

The fixed assets have been physleally verified by the management during the year and no
materfal discrepancies were noticed on such verification. In our oplnion, the frequency of
verffication of the fixed assets is reasonable having regard to the size of the Comparty and the
nature of Its assets.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable preperties are hald in the name of thie
Company.

As explained to us, Inventories have heen physicaily verified by the management at reasonable
intervals. No materlal discrepancy was noticed on physical verification of stocks by the
management compared to book records, '

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Liablfity Partnerships or other parties covered In the register maintained under Section 189 of
the Act, Accordingly, the provistons of clauses 3{RiKa}, 3{if)b} and 3{iiic) of the Order are not
applicable,

I our opinion and according to the Information and axplanation given to us, the compary has
camplled with the provisions of section 185 and 186 of the Act, with respect to the loans,
investments, guaranteas and secupitles,

The Company has not accegted any éepmits within the meaning of Sections 73 to 76 of the Act
and the Companies {Acceptance of Deposhs] Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v] of the Order are not apphicable.

Ta the best of our knowledge and befief, the Central Government has not spetified maintenance
of cost records under sub-section {1} of Sactiorn 148 of the Act, in respect of Company's
groducts/ services. Accordingly, the provisions of clause 3{vi) of the Order are not applicable,

The Cempany is regular in depositing undisputed statutory dues Including provident fund,
employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty
of excise, value added tex, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts pavabie in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become
payable,

There are no dues In respect of income-tax, safes-tax, wealth tax, servica tax, duty of customs,
duty of excise, value added tax and cess that have not been deposited with the appropriate
authorities on account of any dispute. _

icontd..4)
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{ix}

{x)

i)

(xif) |

(i)

{}';E‘J}
{xv]

{xiv}

Place: Kolkata

‘Dated:31.08.2021
UDI‘_N:ZIDE 7BGOAAARAVSE26

{5}

According to the records of the tompany examined by us and the information and explanation
given to us, the company has not defaulted in repayiment of loans or borrowings to any finaneial
Institution or bank or government or dues to debenture holders as at the balance sheet date.

The Company did not raise any money by way of Initial public offer or further pubiic offer
{Including debt instruments} during the vear, The Company has applied the proceeds of the term
ioans for the purpose for which those are raised,

According to the Information and explanations given to us, ne material fraud by the Company ar
on the Company by its officers ar employeas has been notlced or reported during the course of
Gur gudit,

Azcording to tha information and explanations given 10 us and based on otr examination of the
records of the Company, the Company has paid/provided for maragertal remuneration in
accordance with the requisite approvats mandated by the proviston of section 197 read with
schedule ¥ of the Act, :

In our oplnion and according to the information and explanations 8hven to us, the Company is
not a Nidhi Company, Accordingly paragraph 3(xii) of the Order is not applicable, '

According to the Information and explanations given to us and based on our gxarminhation of the
records of the Company, transactions with related parties are in compliance with sactions 177
and section 188 of the Act where applicable and detafls of such transactions have been disclosed
in the financiai statements as required by the applicable dceounting standards.

According to the information and explanations given to us and hased on aur examination of the
tecords of the Company, the Company has not made any preferentfal allotment or privata
placement of shares or fully or partly convertible debentuyes during the year.

According to the information and explanations glven to us and based on our examination of the
records of the Company, tha Company has not enterad into non-cash transactions with directors
OF persons connecied with him, Aceordingly, paragraph 3{xv) of the Ordar is not applicable,

The Cornpany is not requifed to be registered under section 45-ip, of the Reserve Bank of indiz
Act 1934, '

For BAGARIA LALIT & €O,
(Chartered Accountants)
irm Reg, No,323206E

e
ﬁ%affif‘/-

{LALIT BAGARIA)
Proprietor
Membership No. 057869




K. K. EMULSIONS PRIVATE LIMITED
CIN: U24100WBZ&12PTC13?541
Balance Sheot a5 at 31st March 2021

Note igures at the end| Foures at the an
Partlculars N of current of previous
o reporting period | reporting period
Amount I Rupees | Amcunt in Rupeas
L EQUITY AND LIABILITIES
Shareholders® Funds
Share Capital 3 17,255,000 11,900,000
Reserves and Surplus 4 4,512,760 5,696,193
Non-Current Liabillties
Mo Current Borrawings _ 5 8,100,236 8,663,341
Currant Liahilities
Current Borrowlngs & 19,661,875 17,568,282
Trade Payahlas 7 45,528,417 20,257,703
Other Current Liatilities 8 7,600,943 6,881,951
Current Provislons 9 3,805,464 2,134,007
Total 106,473,592 73,101 487
—._—%_-___,=l——-——______
ILAssets
Non Current Assets
Property, Mlant & Equipments 10 15,919,088 7,308,528
Deffered Tax Assets 11 209,514 111,880
Non Current Loan & Advances 12 514,230 376,900
Current assets . :
Inventotios 13 24,624,283 12,200,615
Trade Redievahlas 14 56,016,558 38,222,086
Cash and Cash Equivalents 15 5,933,795 3,042,195
Current Loans and Advancas - ig 2,953,163 1,700,444
Other Cutrent Assels 17 302,670 138,830
7~ Tokal 106,473,602 73,100,487
Surhimary of significant accaunting policies s 21
The accompanying notes are an Integral part of the 3-28 - -
financial statements ! . l
A per olir repert of even date for and on behaif of RBoard
for Bagaria Lallt & Co. or ¥l K. EMULSIONS BYT, LTD,
Chartered Accountants - 'fﬂm L 4T . Jo )
Firm Reg. Ng, 323206F Mansging e oo

Kamtal Kumar Dugar
(DIN ; 01151900}
For 6 K, EMULSIONS PVT. LTD.

Lirector

{Lalit Bagaria)
Proprietor
M. No.O5786D

Matan Lal Dugar

Place: Kolkata (DIN : 06405717}
Dated: The J1st day of Avgust 2021,




K. K. EMULSIONS PRIVATE LIMITED
CIN: UMIHEWBZD:E!PTCIB?E‘I-:I.
Statement of Profit and Loss for the vear ended 21st March 2021

N Figoras far tha Figuras for the
Particuiars :te current reporting { previous renorting
° period perfod _
Amount in Rupeess Amount in Rupee:
E. |Revenue From Operation 18 2033,383,743 148,980,850
It (Other Tncome 18 181,393 146,050
1L, Total Revenua(I+Ir) 203,565,134 149, 126,900
IV, | Expenses:
Purchase of Raw Materials 20 177,055,693 122,500,611
(Increase}/decrease in invetorles 2 (12,423,668} (3,875,599
Empioyes Benefit Expense 23 2,950 460 2,553,128
Finance Costs 23 3,228,156 3,594,454
Depreciation and amortization expense 2,639,918 2,917,883
Other expenses 24 22,235 151 18,099,530 1
Total Expensas 185 685,729 145,?9[},383_
V. TProfit before =xceptional and extracrdinary items and £ay {T11 - v} 7,879,406 3,336,547
VI, [Tax expense;
Qurrant tax for tha year 2,079,954 944,017
Current tax for earlier yedr - 21,212
Deferred Tax Liabiiity/{Assets) (97,625) (114,630}
VL [Profitf{Loss) for the period from the continuing operations (V-i) 5,897 067 2,485 918 |
= = e e
VHL. [Earming per equity share:
[ Basic 25 . 480 2.35
Sumnmary of stgniticant accounting polficlas 2.3
The accompanying notes are an integral part of the 3-28
financia! statemeants

AS per our raport of even date
for Bagariz Lallt & Co,

Chartered Accountants
Firm Reg. No. 323208E

{Lalit Bagarta)
Propristar
Membership No: 057869

Fizce: Kolkata
Dated; The 31st day of August 2021

for and on behaif of Bogrd
For I, K. EMULSIONS MYF, LTD,

Homit W w8

Manaing Director
Kamal Kumar Dugar

. {DIN : 01151900}
For K, K. EMULSIONS PVT. LD,

o bt apon

- Dlrecior
Mohan Lal Dugar

(DIN : 06405717}
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K. EMULSIONS PRIVATE LIMITED

CIN : U23100WB 205 2PTC1AYS41

Casit Flow Statement for the year anded 315t March 2021

HMernbershie Mol 05 75ED

Mace: Kolkata
Dlated: The Fist day of Anqust 2021

Moban Eal Duapar
(DN : 93405717}

B st March 2027 | et March 2020
s PARTICULARS Amount{Rs) |  Amount{Re.)
A, [CASH FLOW FRD CTIVITIES :
Profit Aftor Tax 5,BBT 067 2485018
Adlostments for:
Depreclation am! Ammonisation 2 630,914 2917558
{nierest and Flrance Charges 3,028,158 &,504,4504
inkerest Income 1184,381) 46,2508
Operattng Profil hoforo working ¢aplial changes 11,562,750 BA52 200
Agluetoronts for:
{Increase) Decrages In inventorios (12433 Ban} {3,875,5599%
{Morease}’ Decrease in Trade Recotrables {17,784 8354} (10,590,003
{fcreass)l Decreasa i Loans & Advances 18,172 355,044
{increase) Decraase in Gher Surranl Assets (163, 8400 146,504
{Dacrmasa) Increase i Short Tesn: Bemmwings 2.093.553 4,255,516
(Bweraasel norogse in Trade Payables 5,270,714 7,584 158
(Decrerzel ndrease Iniher Currant Uabiiles FE1.800 G R
(Dacreazel Incease in Provigiong £36, 500 £3.408)
Cash ganaratad from opotafions 9 845 347 9600,523
Prowdaicr for Taxes {nof of fanas paid) {230 5710 {183,064}
Mot Gaeh from Operating Astivities {4} B814.777 G407 IRG
B. [CASH FLOW FROM INY VITIEE :
Purcheses of Fixad AsgatsdCapltat Work in Frogrees {1,250 478) {1,995, 064}
(increasel Decrease in Long Lozns & AdvERCER {137 3305 {23,754}
Hrerast Income 181,341 145,050
Not Crsh Generated (usad) In Invasiing Activitias {B) £1,206,417] i1 581 B0
C. |CASH FLOW FRON FINANCING ACTIVITIES :
Interast ardd Financa Changes (3,230,156 (3,524 454)
{Decrgnsal Increase in Lov Tery Gomowings {663,105 (4 0G50}
Proceeds from Shate Caplial & Premsm 5,354, G 3,000,008
Utisisatinn of Resera & Sueplue for lasie of Bonus Shares (5,255,000} -
Covlgland & Divident Dlatibution Tax £1,725,500) £4, 190,00
Kat Cash from Financing Activitias { C) {5.516.761} {5571, 113
Hol Incroasef{decraase) Incash and sash
ayulvalantz { A+ B+ C) 2591 800 4,654,948
Openkg Gash and Cash Eqlivalsnis 2,042,745 1,367 247
Closicy Cash and Sash Equivalents 3,033,795 30432 106
2,891,608 1,854,048
Az per aor report oF aven dafe ior and ﬂ;ll beiﬁi i of Board Iﬁﬁﬂll
. K. EM
T\H‘ . LD,
for Begaria Lallt & Co. For K. ks Fﬂf&ﬁ e .
Chartered Accodmtanis . o e g -
Firmn Reg. No. 323206E /( e | Dir“ .
ing Diractor
- Kamal Xumar i:‘u.:g.a«flf anaging
v DK ¢ (1151800
o PR Ls1oMs PYT. LTD.
{Lallt Bagara) p ﬁ Lr gt
Proprietor m%h"{ A e

Lhirector




K. K. EMULSYIONS PRIVATE LIMITED
Notes to the financial statementa for the yaar snded 31st March 2021

2.1
.

c.

Corporate Information . .
K. K, Enulsions Private Limited {5 a private limited company incorporated vunder the provisions of
the Companies Act, 19586,

Basis of preparation of flnanclal statements

The Financial Statements are prepmed in accordarics with the Generally Accepled Aecconnting
Principles under the historical cost convention on accrual basiz. Generally Accepted Accounting
Principles {GAAF} comprises mandatory Avccounding Btandards as prescribed under Section 133 af
the Cumpsanies Act, 2012 read with Rule 7 of the Companies {Accounts) Rules, 2014, Agceounting
policies have been consistently applied exeept where e newly issued accounting standardis init{ally
adopted or a revision to an exisHng accounting standard requires a change in the acoounting policy
hitherts in use,

Summary of Signiflcant Acceunting Policies
Change in Accounting Polley
Presentation & Disclosure in financial statements

From the year ended 31.03.2015 onwards the Schedile 1] notified under the Companics Act 2013,
has become applicable to the Company, for preparstion aend presentabon of {ts financisl
siatements. The adoption of Scheduls M docs not hmpact recognition and measurement principles
followed for preparation of financial stalemetite by the company, However, it has significant mpact
on presentstion & disclosures made in the {inancial statemenls The company has also reclassified
the previons year's fipures in accordance with the said requiremants,

Usé of eatlmates

The preparation of the financial statements in the conformity with the GAAP requires management
to make estimates and assumptions that affect the reported ammounts of assets and labitities snd the
disclosure of contingent lishitities on the date of the financil statements, Actugl resuits could differ
Irgra those estimates, Any revision to accrunting cstimales is recognised praspectively in current
and fufure pericda.

Fraperty, Plant & Eguplments

Fixed assets arc stated at cost, net of acenmulated depreciation and accumuluted impairment
losses,if auy. The cost comprises purchese price, bovrowing costs If capitaliztion crileris are met and
directly attribulable cost of bringing thé assect to its working condition for the intended use. Any
trade discounts and rebates are deducted in arriving at the purchase price.

Bubgeguent expsuditure related ta an itemn of fixed asset is addded o its book value only if
increnses the future benefits from the exdsting assetbeyond its proviously assessed standsrd of
performance, Al other expenses on existing fixed assets, ineluding dey-to-day repair and
maintensnce expenditure of cost of replacing paris, are charged fo the stalcment of profit and loss
Tor the perlod during which such expenses are incurred,

Gaing or losses arising from derocgnition of fixed assets are measitred ag difference between the net
disposal proveeds and the carrying amount of the asset and are recognized In the atatement of profit
and loss when the asset {5 derecognized.

Deprociation

Depreciation on fixed assets is charged on written down vaiue method as per aseful We prescribed
under schedule il of the Companies Act 2013, Any Addition or extension to sn existing azset which
is of capltal nature and which becomes an integral part of the exisling asset is depreciated over the
remaining usefil Hfe of that asset. When assets are disposed or discarded, their cost and
aceutnndated depreciation are removed from the fnancial stntements,
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K. K. EMULSIONS PRIVATE LIMITED
Notes to the financial statements for the year ended 3lst March 2621

[-H

i

Impaltment of assois

The company asseszes at sack reporting date whether there is an indication that an asset may he
impaired. If any impairmeni exists, or when annual impalrment testing for an asset is required, e
tompany estimates the asset's recoverable amount. An assel's recoverable amount is the higher of
&0 asset's or cash-generating unit's{CGU) net selling price and its velue in use, The recoverable
amount is determined for an individual asset,\inless the asset does not generate cash inflows that
are largely independent of those from other asseis of group of asscts \Whoere the carrying amount af
an assel or CGU greeeds its recoverable atnount, the asset is considered imprired and is writlen
dowi to it recoverable amouunt, In'uﬂsessing value in use, the estimated future cash flows are
discounted to their present walie using a pre-tax discount rate that refiects current marfoet
assesymments of the time value of moncy and risks specific to the asset. In determining net selling
price, recemi market transactions ave talken inte account, If avadlable. I no such transactlong can he
ldentifled, an appropriate valuation model 15 waed.

After impaivmemt, depreciation iz provided on the revised cartying oamount of the gsset over its
remaining usefid life,

At assessment Is made at each reporing date as to whether there is any indication that praviously
recognized impairment losses may no longer exist or may have decreased. If such indication exists,
the company eslimates the asset's or cashl-generating unit's recoverable armouni, A& previously
recognized itnpairment loss is recversed only if there has been & change in the assumptions waed to
determine the asset's recoverable amount since the last impairment loss was recngnized, The
reversal ie Nmited so that the amount of the asset does not exceed it's recoverable amount, nor
exceed the carrying amount thet would have been detormined, net of tepreciation, had no
impairment loss been recognized for the agset in prior years, 3uch reversai is recopiized in the profit
and loss unless the asset is carried at o revained atnount, in which case the reversal is treated as @
revalution increase,

Barrowing Coat

Botrowing cost includes inferest, amortization of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences avisityg from forelgn currency borrowings to the
giutont they are regarded as an adjustment o the interest vost,

Borrowing costs directly nitributable to the acquisition |, constraction or produciion of an asset that
necessarily takes a substantial period of time ta get ready for its intended use or sale are capitalized
a8 part of the cost of the reapective asset, All other borrowing costs are expensed in ihe pericd they
LeRar.

Government Grants & Subsldins

As per the provisions of AS-12 Grants & Subsidies from the Goveroment are vecognised when there
is reasnnable assurance that
i the company wilt comply with the conditione attached to thera and

ify the grant/subsidy relates to reveniue it I8 recognised as income on wystematic basis in the
statement of Profit & loss over the periods necessary to match them with the retated cost which ihey
arte intended to compensate. Where the grant ielates to an asset,it is recomrised ax deferred incoms
and refeased to income in equal amounts over the expected useful Hie of the related asgeat,

Investments

Az per the provisions of AS 13 investments which are readily relisable and intended to be held for
hot more than one year from the date on which such investrtents are maxle,are classifed as current
investments. All other invesiments are clasgsificd as Long Tenmn Investments/Non Current
Inveatments,




K. K. EMULSIONS PRIVATE LIMITED
Netes to the flnancisl statemnents for the year ended 31st March 2021

i

fl.

o

Inventories

1} Stock of traded goods are valued at lower of Cest and Net Realisable Value, Cost includes
purchase price and any other expenses directly attributable to the: product,

2} Stock of rew-materials are valeed at lower of Cost and Net Reallsable Value, Cost includes
purchase price and any other expenses directly attributable to the praduct.

3} Stock of Bemi, Finished Goods, Berap are valued ot lowsr of Cost and Wet Reslizable Value, Cnst
includes prrchase price and any other expenses dircetly attributable to the product,

4] Btock of Packing Materials are valued at lower of Coat and Net Realisable Value, Cost imcludes
purchase price and any other expeitscs divectly attributable to the produst,

Revenue recognition

Revenue = recognised to the extent that it is probable the the ceonomic bencfits will flow o the
company aixd revenue catt be reliably measured. The provisions of AS - are coanplied to the extent
applicable to the compansy, '

Sale of Goods

Reveniue from sale of goods is recognised when ali the significant visks and rewards of ownorship of
the goods have heen passed ko the buyer, waually on delivery of the goods. The company collects
sales tax and value added laxes {VAT} on behalf of the governmens and, therefore, these are not
econemic benefits flowing to the company and arc not inctuded in Tevenle,

Empiayee benerits

Short Term emploves bencilts are recegnised as an expensaes in th Profit & Loss Aceount of the year
In which the related service is rendered.No post retirement benefits are payable by the company to
its emplovees duie to non applicabliity of relovant statutory legislations. provisions of A% 15 have beon
complied with to the extent applicable to COTORELY.

Income Tax .

As per the provisioms of AS 29 toxy CXPENSS Comprises current & deferred tax. Current income taz is
measured at the amount expected to be paid to the tax autharities in aceordance with the Income
Tax Act,1961.The tax rate & tax lows used to conynite the amoount are these that are enacted or
substantively enacted at the reparting date,

Beflerred ‘Tax is recognized, on tizaing difference being the dilference between taxablo incoraes and
accounting income that originate in one period and mre capable of reversal in one or mors
subsequent periods. Where there i3 unabesorbed depreciation or carry forward loasess, deffrred tax
assets are recognized i theve s virtusd certaindly that sufficlent future texable income will be
avafiable agaltist which such assets can be reafiscd. Other deffercd tax assets arc recoghised only to
the extent there iz reasonable certainity of realization in future, Buch pesels are reviewed at egach
Balance Sheei date to reassess reakisation.

Earting por share
In accordance with the provisions of AS 20 basic earnings per share are calenlated by dividing the
net profit or loss after tax for the pericd ativibutable to cquity shareholdera.

Share Izsue Expoenses
In aceordance with the provisions of AS 26 prefiminary expenses / share isspe expenses have been
written off in the vear of ita incurring,

Contingencles

Contingent liabllity iz 5 possible obligation that arlses from past events sad the exigtence of which
will be confivmed only by the cecnreence or non-pocurrence of one or more uncerlain fulure avents
not wholly withidn the contyol of the enterprise, oris o present obligation that srises from pasl vvents
bt is not recognised because efther it is not probable that an gutlow of ressurces embodying
coonomic benefits will he required (o ssttle the obiigation, or a reliable estimate of the amovnt of the
ohligation cannot be made.




K. K. EMULSIONS PRIVATE LIMITED
Notes to the fnancial statements for the poriod endod 3lst March 2021

Figures for the

Note Flguras for thg
No. curtent rapoting | pravious reporiing
posiod norlag
3 |Share Capital Rs. Rs.
Autharised Shara capital
2000000{pravious year 1500004} Equity Shares of Rs 10 each 20,008,000 15,000,000
Lssired, subscribed & fully paid share capita) '
1725500 previous year 1190000} Equity Shares of Rs 106 each 17,255,000 11,200,000
{Ouk of above 535500 Equity Shares of Rs.10/- each has been
lssued as bonus shares)
Total 17,255,000 11,9nu,uuu_1
3{a} |Reconciitation of the shares cutstanding at beginning & at No. No,
end of the reporting perbod
Equity Shares;
Balarice as at the beginning of the vear 1,190,000 540,000
Add: Addition during the Year 535,500 200,008
Less: Delation during the v - -
l Balance as at the end of the vear * 1,725,500 1,190,000
Total 3,795,560 1,190,000
3(b) |Patalls of sharesholdershelding mare than 5 9% sharas in No & Percontage |No & Parcentage
tha company
Equily Shares;
Nams of shareholder
Kamat Kumar Dugar BRO200 0% 476000 40%
Mohtan Lal Bugar 517550 30% 3570 oo
Suraj Dugar BI7BELR  30% JEFG00  apw,
Total; 1725500 100% | 1150000 100%
4 |Reservas and Surplus Rs. Rs,
{a) Securities Pramlum
Balance as per last financtat stataments 1,006,000 1,000,000
Less ;s Ulilised for issue of Bonus Sharas 1,000,000 -
- 1,006,000
{D)Surpius/{Deficit) It the Statement of Profit & Lass
Balance as per last finandial statements 4,606,163 3,400,275
Acd:Profiti{(Loss) for the yeor 5897067 2485918
Less 1 Utihsed for Issue of Bomnys Sharaz 4,355,000 -
bess : Proposed Dividend 1,725,500 L 1S0, 000
Net Surphisi{ Deficlt) In the Statement of Profit & Loss 45912, 760 4.6%5,193
Total 4,512,760 5,696,193
5 iNoh Current Borrowings
Tarm Loan From Soulh tndian Bank fUnsactred) <. 200,600 -
Terin Loan From South Indian Bank {Seourad) 3,800,236 8,150,636
Car Loan From Hdfe Bank - 512,705
| " Total 8,100,235 8,663,341

For K, K, EMULSIONS PYT. LT,

I8 e Rfﬂ«f 0”‘7“‘”\

Vhirechor

For K. K. EMULSIONS PVT, L1,

fimd £omn . -

Managing Director




K. K. EMULSIONS PRIVATE LIMITED

Hotes to the financial statements for the pezlod ended 318t March 2021

Hoto Flgures for the Figures for the

No. cerrant roperiing | pravious teporting

period nariod
& {[Current Borrowings(bearing interest}
Loans repayble on demand-{From Banks, secured) 19,661,375 17,373,859
Loans repayble on demand-(From Banks, unsecured) - 194,424
Total 19,661,875 17,568,282
7 |Trade Payablies
Creditors for Goods #5,340,114 20,044,950
Advance from Partles 168,303 212,743
Total 45,528,417 20,257,703
8 [|Other Current Llabilities
Other Payahbles
Creditors for Expenses,Services & Other Finance 1,446,835 2,308,862
Secured Loans{Payable within 12 mehihs}
Term Loar From South Indlan Bank d, 250,400 4,250 400
Car [.oan From Hdfc Bank 5E2,705 322,485
Unsecured Loars{Payable within 12 months}
Term Loan From South Indian Benk {Unsecurad) 1,400,040 -
Tatal 7,609,941 E,BBI,QSL,
9 [Current provisions
Provislan far Tnoome Tax 2,070,059 944 017
Provision for Proposed Dividend 1,725,500 1,160,000
Total 3,305,464 2,124,017

10 |Property,Plant & Eguinpments
Tangibie Assets {As per separate sheet attached)

GROSS BLOCK : 26,708,541 25,458,063

Lass: Accishtiatd Depraciation 10,780,453 5,148 535

WET BLOCK 15,919,088 17,308,528
Totall 15919488 - 17,308,528

11 |Deffered Tax Assets :
Tax impact of Fixed Asset as per IT Rs, L6751549/-(P.Y, 17753055/} &
a5 (Mer ACCounts Rs, 15916G88/-{P.¥. 17308528/ }=Hs, 83246317-{P.Y. 205,514 113,885
" 44456741, :

12 Non Currest Loan & Advances : _
security Deposit with Wast Bengat VAT Deparirmertt 25,000 25,000
Securlty Deposit with WBSEDCL 205,856 205,855
Security Dleposit Against Pent 180,684 -
Prepaid Pollubion License Expensas 50,420 BE,350
Prepald Motor Car Expenses 43,270 57,534

Tots! 514,230 376,900

For i, K. EMULSIONS PvT. LT,

l/ B o &(“"f ’0‘?""‘

Chrgator

Eor K. K, EMULSIONS PVT. LTD.
' I(In.rm-[ Jf"-‘l—nhﬂ- ﬁig“}-w-..

Ractagingg Dirasipr




K. K. EMULSIONS PRIVATE LIMITED

Woteg to the financial

gtatements for the perlod ended 31st March 2031

For K, K. EMULSIONS PVT. LTD.,

ﬁ?ﬁ'ﬂgm ,Q(IL{‘? ,ﬂbxfﬁz\-

Uirechkor

Por K. K. EMULSTOMNS PVT. LTD.

ot Mo B

Fana gl £ goio

Wote Figuyes for the Figures for the
No. current reporting | previous raporting
—_ period period
13 !Fnvontories
a} Stock of Raw Materials 14,642,445 K,584, 203
b} Stock of Packing Materials 508,680 713,848
) Stock of Finished Goods 2473174 5802474
Total 24,624,283 12 200,615
14 [Trade Reciavables
Debks Outstanding For A Parfod Excaading Six Months 3,550,123 4:220,738
Other Debis 524650,837 33,992 348
Tatal 56,016,950 38,222,086
15 |Cash and cash equivalents
Balancas with banks:
in Current Accounts 3,826,228 368,387
Giher Bank balances: .
Deposits with origlial maturity for less than 12 manths 2,006,000 2,000,000
Cash on hand 167,558 673,804
Total 5,933,795 3,042,195
1% |Current Leans ard Advances
Othars
Advance to Partles 192,200 306,854
Advance fo Stalf 200,600 214,958
Duties & Taves 366,047 252608
Tax Daducted at Source[F.‘{,IB—zD}_ - 13,883
Tax Coblected at Source{F.Y.19-20) - 12,141
Adlvance Tax (F.Y.19-2() - Q00,000
Tax Deducted at Source(F.Y.26-21) 12,504 -
Tax Coilected at Source(F.Y.20-23) B2.412 -
Acivance Tax {(Fy.20-21) 2.160,000
Total 2,953,163 1,700,448
17 Dther current assets
Aocrued Interast on Fixed Deposits{iess than 12 mohths} 302,670 138,530
Total 352,670 138,830
18 Revenue from Operations
Salas 203,383,743 148,980,350
Tota! 203,383,743 148,980 850 |
1% [Qther Income
Interest on Fixed Cepaosit 153,840 145 R44
Interest on Income t@x Rafund - ag
Misc, Income 17 542 -
Profit On Bxchaoge Rabe Fluctuation - A7
Total 181,391 146,050
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K. K. EMULSIONS PRIVATE LIMITED

Notes to the financlai statements for the period ended 31st March 2021

Note Figuzoz for tin Flgures for the
No. current repoarting | previous reporting
_berfod paviod
20 |Purchascs of Raw-Material
Purchaza of Raw-Materlals 177,055,603 122,500,641
Total 177,055,693 122,500,611
21 ({Increasn)/decreass in Stock
Inventories at the and of the year 24,624,283 12,200,615
Inventeries at the beginning of the year 12,200,615 8,325,016
Total {12,423.668) {3,875,599)
22  |Employee Benefit Expenses
Wages & Gonus - Fachory 1,554,074 1,645,830
Salary & Bonus - Office 797386 701,032
Emplovees State Tnsurance 51,406 52,982
Siaff watfare . 157,603 140,204
Total 2,950,469 2,553,128
23 |Finance Costs
Bank Charges 81,353 53,407
Iitterest to Gthers - 249,518
Tnterest on Car Loan 4,731 51,864
Interest to Bank i,424,980 1,400,574
Enterest on Preinature of FD - 22,115
Loan Processing Charges 155,104 316,569
LC Charges 23075 -
Interest on Tertn Loan 1441 917 1,621,066
Tetal 3,228,156 3,593,454
24  [Qther Exponses
| Dok Eypreneas -
- Carviage Imvward 10,704,103 8,738,325
~ Bectricity Charges{Faciory} 973,973 781,780
- Fuel Charges - 1,734,000 1,801,367
- Factory Rent 361,368 361,368
~ Consuinprtion of Store & spares parts 358,894 188,662
Adinishative & Ofher Fxpenses - :
Advertisement - 23,506
Auditor's Remuneratlfon - Statutory Audit Fee 36,004 30,080
Auditor's Rernuneration - Tax Audit Fee 10,000 16,040
Brakerage & Commlssion Charges 1,069,865 345,150
Catrlage Oubward 2095712 1,505,105
Conveyanoe 170,782 141,574
Computsr By 31,136 12,7491
Conlle & Carlage 68,790 1,509
Clearing & Forwarding Charges 18,542 .-
Cirector's Remuneratian 1,804,000 1,800,000
Discount Altowed 143,713 184,360
Flling Fees 30,000 53,570
Fire Refiling Charge 28,500 5408
Insurance Charges 240,995 266,395
{Contd....}

For K. K, EMULSIONS PVT. LTD.

THeoclor

Eor K. K. EMULSIONS PYT, LTﬁ.
X:ﬂ"—' 4 }{-—-—-—-nw— 47@':&—#!

chn Lineio
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K. K. EMULSIONS PRIVATE LIMITED

Notes to the financial

Biatemoenis for the pericd ended 31st March 2021

Wots Flgures for tha Figures for thﬂJ
No. clrrentreporting | previous reporting
perlod peticd
24 |(Contd., )
Legal & Professional Charges 426,235 357,258
Loss on Exchage Rate Fluctuation 18,330 -
Licarce Bupenses 42,430 41,830
Membiership Fees 33,250 51,100
Miscelleneous Expenses 290,215 45,980
Motor car Expenses 77,642 46,953
Packaging Charges 172477 186,770
Postage & Courier 18,306 15,565
Printing & Stationery 44,215 42,985
Professional Tax 2,500 2500
Repaire & Maintanance 241,543 107,888
GST & Other Taxes for Earlier Year 33,200 392,645
Sales Promoton &60,315 b42, 385
Supahvision Charges 80,600 42,000
Sarnple Testing Charge 27,237 57,7n0
Telephons Exgensas 20,319 165,380
lTrame!ilng Expenses 91,505 153,418
L
Total 22,235,161 18,099,901
25 |Earnlng per share {EFR)
tiProfit floss) after tax 5,897 Qa7 2485918
iMumber of equity shares 1,725,530 1,150,600
EPS LI 4.90 2.36
26 atag P Transactia
Key Managerlal Peysar - Sales
KK Polyflims 8 Adheslves LLP-Director Pelated Concern 1 647 687 3,173,939
Kamal Entarprises-Director Redated Concern OED, 045 51,453
K, Enierprisas-Dirertor Relatag Concearn 216,204 -
Purchases
K.K, Enterprises-Diractor Related Cencern - 202,438
K.K. Organsys & Polymenrs Pyt Lid.-Director Related Concern - 42,834
Interast On Loan
Suraj Dugar-Direckor - 7387
Mohan Lal Dugar-Director 13,841
Kamal Kumar Dugar-Director - 5,680
_Brokarbge&Commission
Meeta Dapa-Direclor's Slster - 184,490
Factory Rent
Anjana Dugar-Director's Wife 381.268 | 361,388
Security Doposit
" VAniana Dugar-Director's Wife 180,684 | -
Directors Remureration
Mohan Lal Degar-Director 00,600 G03,000
Sural Dugar-Director 808,000 G00,000
Kamal Kumar Dugar-Director 300,000 800,000

For X, K. EMULSIONS PVT. 1TD.

Seian .ﬁrn—!-r W‘"

Ehractor

Fer K. K. EMULSIONS PVT. LTD.
forni V Hanma N

Managing Director




K. K,

EMULSIONS PRIVATE LIMITED

Notes to the financial statements for the period ended 31st March 2021
Note Flgures for the Figures for the
Na current reporting pravious reporiing
: pariod pariad
| 27 [Duasto micro, small, and medium enterprises

Pursuant to Micto, Smali and Medium Enterprises Development Act, 2006 (“the A", amount pavabie b such
enterprises was s, 7304,056/-(P.Y, s, 50,198/-) a5 at 31t March 2021, :

Necassary disclosure has been made In the notes to financiat statements hased on informatian recalved and
avaiizble with tha compaty. _l

Prevlous vear figures
Frevious year's figuras have been regrouper, rearranged and reclassifed wharever necessary.

As per our report of even data far and on behedf of Board

for Bagaria Lalét & Co, For K. K, EMULSIONS YT, LTD.
Chartered Accountants E“‘mr';f?',@_.....k ‘,@«J.ﬁ '
Hrm Reqg, No, 373706F

Managing Director
Kamal Kumar Dugar

g BRI R ons evr L, 3

Dirsctor

{Latit Bagaria)
Proprietor
M.No 057869

Mohan Laf Dugar
Mace: Kolkata (DI : 05405717}
Dated: The st day of Algusk 2023
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