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Independent Auditor's Report
To ithe Members of M/ KK, Emulsions Privaie Limited

Report on the Audit of the Standalone financial statements

COrpinion

We have audited the accompanying financial statements of M's. KLK. Emulsions Privaie Limied (“the
Cormpany™) which comprises the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss for
the year then ended, and the Cash Flow Statement and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the of the Companies Act, 2013 (“the Act™) in the manner
50 required and give o true and fair view in conformity with the accounting principles generally accepted in Indin,
of the state of affairs of the Company as at March 31, 2024, and profit/loss, and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted cur audit in accordance with the Standards on Auditing (5As) specified under section 143(10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report, We ere independent of the
Company in accordance with the Code of Ethics wmsued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the finoncial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in sccordance with these requirements and the Code of Ethics. We believe that the audin evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Dither Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information incheded in the Annual Report, but does not include the financial statements and our suditor’s report
thereon. The other information 15 expected to be mode available to us after the date of this audit report.

Our opinion on the standalons financial statements does not cover the other information and we do not express
any form of assurance conclusion therson.

[n connection with our audit of the standalone financial ‘statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears 10 be materally misstated. [T we conclude




that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard,

Al SiaTements

The Company’s management and Board of Directors is responsible for the matters stated in section [34(5) of the
Companies Act, 2013 (“the Act™} with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the asseis of the Company and for preventing and detecting frauds and
other imegularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the sccuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due 10 frawsd or ermor.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing the
Company's sbility to continue as a going concern, disclosing, as applicable, matiters related 0 going concern and
using the going concern basis of accounting unless management either intends to liguidate the Company or to
cense operations, or has no realistic altemative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

ities for the Audi ments

Our objectives are 1o obtain reasonable assurance about whether the flinancial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected Lo influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in sccordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalcne financial sintements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain sudit evidence
that is sufficient and appropriate to provide a basis for cur opinion, The risk of not detecting & material
misstatement resulting from fraud is higher than for one resuliing from crror, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting estimates
and related disclosures in the standalone financial statements made by the Management and Board of
Directors.

* Conclude on the appropriateness of the Management and Board of Directors use of the gomg concern
basis of sccounting and, based on the audit evidence obtained, whether a material uncertainty exises
related to events or conditions that may cast significant doubt on the Company’s ability o continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
anditor's report to the related disclosures in the standalone financial statements o, il such disclosures are




inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 1o the
date of our auditor’s report. However, future events or conditions may cause the Company lo cease 1o
continue as a going concer.

» Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with these charged with governamce regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant defictencies in mtemal control that we
identify during our audit.

Re and ulatory Regquire

1.

As required by the Companies {(Auditor’s Report} Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Section 143(11) of the Act, we enclose in the “Annexure A”, a statement
on the matiers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

{A) As required by Section 143(3) of the Act, we report tha:

a. We have sought and obtained all the nformation and explanations which 1o the best of our knowledge and
belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢. The Balance Sheet, and the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 315t March, I024 taken on
record by the Board of Directors, none of the directors is disqualified as on 3151 March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act

f. With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B”

. The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company for the
period ended 31 March 2024 since the Company is not a public company as defined under section 2(71) of the
Act. Accordingly, reporting under section 197(16) is not applicable

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impect its financial position.




ii, The Company did not have any long-term contracts including derivative contracts for which there were any
material foresceable losses,

iii. There were no amounts which were required to be transferred 1o the Investor Education and Protection
Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested {cither from borrowed funds
or share premium or any other sources or kind of funds) by the Company 1o or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in wnting
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

{b} The management has represented, that, 1o the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the Company from any persons or emtities,
mecluding foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly oe indirectly, lend or invest in other persons or entitics
ideatified in any manner whistsoever by or on behalf of the Funding Party (“Ultimate Beneficiories”) or
provide any guaraniee, security or the like on behalf of the Ulimate Beneficiaries.

v.  The final dividend paid by the Company during the year in respect of the same declared for the previous
year is in accordance with Section 123 of the Act to the extent it applies to payment. of dividend. As stated
in Notes to the financial statements, the Board of Directors of the Company, have propesed final dividend
for the year which is subject to the approval of the members of the Company at the ensuing Annual Genernl
Meeting. The dividend declared is in accordance with section 123 of the Act to the extent it upplics 1o
declaration of dividend.

vi.  Based on our examination which included test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit bog) facility & the sume
has operated for all relevant transactions recorded in the software. Further, during the course of our audit,
we did not come across any instance of audit trail feature being tampered with. Additicnally, the audit trail
has been preserved by company as per the statutory requirements for record retention.

For Raliul Goenka & Associates
Chartered Accountanis
FRN: 327(46E

[lutt Aot

CA Rahul Goenka

Pariner

M. No068774

Place: Kolkata

UDIN: 24068 T BKFVYPIUSD




1] Iad wilitors” st vl 2024

The Annexure referred to in our report to the members of KK, Emulsions Pvt. Lid. (the Company "y for
the year Ended on 315t March 2024, W report the following:

(i) () (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and investment propertics and investment
property under construction.

(B} The company does not have any intangible assets.

(b} The Company has & regular programme of physical verification of its property, plant and equipment
by which all property, plant and equipment are verified by the management sccording to a phased
programme designed to cover all the items. In accordance with this programme, a portion of the
property, plant and equipment has been physically verified by the management during the vear and no
material discrepancies have been noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assels,

{¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than leasehold land) ere held in
the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment {including Right of Use assets) or
intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition)} Act, 1988 (45 of 1988) and
rules made thereunder.

(i) (a) According to the information and explanations given to us, the inventory, except goods-in-transit
and stocks bying with third parties, has been physically verified by the management during the year. For
stocks lying with third parties at the year-end, written confirmations have been obtained and for goods-
in-transit subsequent evidence of receipts has been linked with inventory records. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate. No discrepancics were noticed on verification between the physical stocks and the
book records that were more than 10% in the aggregate of each class of inventory,

(b) According 1o the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned any working capital limits in excess of
five crore rupees in aggregate from any bank or financial institution on the basis of security of current
assets at any point of time of the vear. Accordingly, clause 3(ii}b) of the Order is not applicable to the

Company.

(i} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guaraniee or security
to companies, firms, limited liability partnership or any other parties during the year.

The Company has also not granted any loans or advances in the nature of loans, secured or unsecured, 1o
companies, firms or limited liability partnership during the year. Further, the Company has not given
any loans to other parties, secured or unsecured during the year. Agcordingly, clause 3(iii) of the Order
is not applicable to the Company.

(iv) According to the information and explanations given to us, the Company has not provided an}
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013, Further, in
respect of the loans given and investments made by the Company, requirements of Section 185 and |86
of the Companies Act, 2013 have been complied with.




{v) According to information and explanations given to us, the Company has not accepted any deposits
from the public within the meaning and provisions of section 73 1o 76 of the Act and the relevant rules
made there under. Accordingly, clause 3(v) of the Order is not applicable.

(vl) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it. Accordingly, clause 3(vi) of the Order is not applicable.

{vi) {a) The Company does not have liability in respect of Service tax, Duty of Excise, Sales tax and
Value added tax (VAT) during the year since effective 1 July 2017, these statutory dues has been
subsumed into G8T.

According to the information and explanations given to us and the records of the Company examined by
us, in our opinion, the Company is regular in depositing the undisputed statutory dues including Goods
and Services Tax, Income-tax, Duty of customs, Cess (where applicable). However, the Company has
not taken registration under the West Bengal State Tax on Profession, Trade and Calling and
Employments Act, Employees Provident Fund Act, and the Emplovees’ State Insurance Acl.
Consequently the Company has not deducted and deposited any statwtory dues relating to profession tax,
provident fund and employee state insurance.

(b) According to the information and explanations given to us, and on the basis of the recards of the
company examined by us, there are no dues of income-tax, sales-tax, service fax, duty of customs, duty
of excise, value added iax and GST which have not been deposited with the appropriate authorities on
sccount of any dispute as at 31" March 2024,

(vii{) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the vear.

{ix) (1) According to the information and explanations given to us and on the basis of cur examination
of the records of the Company, the company has not defaulted in repayment of loans or other
bormowings or in the payment of interest thereon 1o any lender during the year.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulier by any bank or financial
institution or government or government authority.

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, we report that the term loans raised by the Company were applied for the
purpase for which they were obtained and no diversion of funds was noticed.

(d) According to the information and explanations given 1o us and on an overall examination of the
halance sheet of the Company, we report that no funds raised on short-term basis have been used for

long-term purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiarics, associates oF joint
ventures, Further the Compeny doesn’t hold any investment in subsidiarics, associntes or joint ventures
as defined under the Act, Accordingly paragraph 3(ix)(e) of the Order is not applicabie o the Company.

(f} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not have any subsidiaries, associates or joint ventures and
accordingly paragraph 3 (ix)(f) of the Order is not applicable to the Company.




(x) (&) The Company has not ralsed any moneys by way of initial public offer or further public offer
(including debt instruments) during the year, Accordingly, paragraph 3 (x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x){b) of the Order
iz not applicable.

(xi) (8) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no material fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no repont under sub-section (12) of
Section |43 of the Act has been filed by the auditors in Form ADT-3 as prescribed under Rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

{c) According to the information and explanations given to us, the company has not received any
whistle-blower complaints during the year,

{xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii)(a),(b).(c) of the Order is not applicable.

{xiii) In our opinion and according to the information and explanations given to us, the transactions with
related partles are In compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) (2) Based on information and explanations provided to us, the company has internal control system
commensurate with the size and nature of its business. However, intemnal audit is not appliceble to the
company as required under section 138 of the Act and as such provisions of clause 3(xiv){a) of the
Order are not applicable.

(b) Since internal audit is not applicable to the company provisions of clause 3(xivi(b) of the Order are
not applicable.

{(xv} In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Act are not applicable to the Company.

{xvi) (a) According 1o information and explanations given to us, the Company is not required 10 be
registered under Section 43-1A of the Reserve Bank of India Act, 1934. Accordingly, clause 3ixvi)(a) of
the Order is not applicable,

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(c) According to the information and explanations given to us, the Company is not 8 Core Investment
Compary (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly. clause
I{xvi)(e) of the Order is not applicable.

(d} According to the information and explanations given to us the Group does not have any CIC as part
of the Group. Accordingly, clause 3{xvi)}{d} of the Order is not applicable.




(xvii) According to the information and explanations given to us, the Company has not incurred cash
losses in the current and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3{xviii) of the Order is not applicable.

(xix)} According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further state
that our reporting is based on the facts up to the date of the sudit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of ane year from the balance
sheet date, will get discharged by the Company as and when they fall due.

{xx) (3) According to the information and explanations given to us, provisions of section 133 of the
Companies Act are not applicable 1o the company and as such provisions of clause 3(xx}a) of the Order
are not applicable.

(2) According to the information and explanations given to us, provisions of section 133 of the
Companies Act are not applicable to the company and as such provisions of clause 3(xx}b) of the Urder
are not applicable.

{xxi) The Company does not have any subsidiaries, associates and joint veniures hence consolidation of
financial statements is not applicable. Accordingly, clause 3{xxi) of the Order is not applicable.




“Annexure B* to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of K.K. Emulsions Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013,

We have audited the internal financial controls over financial reporting of K.K. Emulsions Private Limited as of
March 31, 2024 in conjunction with our sudit of the sandalone financial statements of the Company for the year
ended oa that dete,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria estsblished by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financisl
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence o company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accurscy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing. issued by 1CAl and
deemed to be prescribed under section 143{10) of the Companies Act, 2013, to the extent applicsble to an andit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assumnce about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our sudit involves performing procedures to obtain sudit evidence about the adequacy of the internal financial
control system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend upon on the aeditor’s judgment, including the
assesament of the risks of material misstatement of the financial statements, wiether due o fraud or ermor,

We believe that the audit evidence we have obtained i sufficient and appropriate 1o provide a basis for sur audi
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for extemnal
purposes in accordance with generally accepted mccounting principles. A company's internal finaneial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transections and dispositions of the assets of the company;
(2} provide reasonable assurance that transactions are recorded as necessary 10 permit preparation of financial
stalements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in sccordance with authorizations of management and directors of the company;
end (3) provide reasonable assurance regarding prevention or timely detection of unauthorized sequisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting. including the possibility
of collusion or improper management override of controls, material misstatements due 1o error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to fisture periods are subject to the rigk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Dpinion

In cur opinion, the Company has, in all material respects, an adequate internal financial conirols system over
financial reparting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance MNote on Audit of Internal
Financial Controls over Financial Reporting issues by the Instituse of Chartered Accountants of India

FOR RAHUL GOENKA & ASSOCIATES

(Chartered Accountanis)
Reg No. :32T046F
Dute : lﬁﬁﬂw-f RAHUL GOENKA
Place - KOLKATA Partner

M.Mo, : 06R7TT4




K. K. EMULSIONS PRIVATE LIMITED

18] MAHATMA GANDHI ROAD, GROUND FLOOR, KOLKATA 700007

BALANCE SHEET A% ON 31st MARCH 2024
CTN: U241 WE20 1 2ZPTC 187540

Amount in INR Thossands

Mwote Na, Ax it Vst Mareh s at X wi March
FARTICAAARS 2024 (R 023 (Ma)
LEQUITY AND LIABILITIES
(1) Shareholdec's Eunds
f{a) Shars Capical 2 17,255 17,255
() Reserves & Surplus 3 0, 6 15,21
(el honey received xgainst share wastanis - -
(2} Share Applicatian Maoney Pending Allotment -
(3} Non-Current Linbifities
{a) Long Term Barmvwings 4 1717 6,015
(&) Drederred Tex Lishilities (Met) -
() Oher Long Term Linbilities . .
(dy Long Term Provisions = 3
(4} Current Lighilities
{a) Ehort Term Bornowings § 3,121 1.5
(b} Trade Pavahles &
- tatied ptrsanding dees o micro raterprises and saal
e prises 9,53 1,124
- totol outrieading dues of ereditors oifer than micro
cHberpelras and amam emlerpriies 33,163 10,721
e Deher Current Liakilitics 7 745 1,252
(d) Shert Term Provisions ] 7,226 4,313 |
TOTALQTO 4 159,525 116821
LASSELS
(1) Mon Curremi Assets
iz} Propecty, Plant & Equipmests and Intangible Asscts B
{11 Property, Flant & Equipment 19299 13,564
(i} ntangible Assets 2 5
(i) Caplal Work in Progress
(] Inmngible neets under development
{by Mon Clarrend Investmenis . :
(g} Dhaferred Tax Agsel (Met) Jed 2ol
{&y Long Term Lonns and Advances . .
(e} Mher Man Current Assely 1] HRI Bl
(3} Lurrent Assets
() Cusrent Invesments 11 - 154
(k) [nvertories 12 33,406 22004
(e} Trade Recivabiss 13 il 522 LER
(d} Cash and Cash Eguivalents 14 SUTH LR
(e} Short Term Loas and Advances 15 5430 1317
(ff  Diher Current Ascts 16 2051 3,504 |
IOTAL(1TO 3} 159,825 116821
Stguificant Accounting Pelicics 1
See accumpanying Notes o Financial Statements

In Terms of our Report Attsched
For Rabul Gosnka & Associaiea
Chartered Accountomts
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For K. K. EMULEIONS PVT. LTD.
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K. K. EMULSIONS PRIVATE LIMITED
18] MAHATMA CANDHI ROAD, CROUND FLOOR, KOLEATA THO007

PFROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 315t MARCH 2024

CIN: U241 00WHR01IPTCI8TES

Amount in [NE Thouyands
Year ended Year ended
PARTICULARS Mate Mo, 31/03/2024 (Rs) 310372023 (Rs)
(1] Revenws from Operations 17 504,079 384,193
L} (rther [noome 1% 1612 538
11 4] TOTAL REVENUE SA5601 335,131
) EXPENSES
Purchazes of Siock in Trade R NCIE -
Ciost of materials consumed 19 32K T34 LIRS6T
Changes In Isveniories of Minished gocds and WIP m 3,553 T.AT4
Emplayee benefits exjpense 21 9,200 B2
Finance Cosls 22 5321 5872
U:Frﬁ;ipl.inu und amortisation cxpense 3,231 o 1
Other expenses 3 359,333 1230
TOTAL EXFENSES 484,050 ATE114
¥l Frefit Before Excepiional lems and Tax 21,5602 il
¥I) Exceplional liems - =
V) Prafit Before Tax 21,602 ViK%
VIII}  Tax Expenses
Current Tax 5500 L3587
Income tax adjustreent for carlier years - L
Deferred Tax . =
1X) Prafit Loss) after Tax for the year 16,042 T 7
VD)  Eamnimgs Per Equity Share
i) RBasic 9 4
b} Diluted i i
Significant Accounting Policis 1
See accompanying Notes (0 Financial Statements
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3 FHARECAPITAL TLIET
Al af 303,204 As ai 31.05,2023
Fariicuiar Cruamtiny Ampumnt Duaniity Amomnt
(Mos) s, Ll 2] Hs. |
{a) Amtsorized Share Capical
Equity Shancs of Ra. 10/ anch 20,040, 000 T0OK 201, 0L O 20,004
‘ 200000 20000 190,000 2000
(b} Iswwed, subscribsd & fully paid-wp capilal
Equity Shares of Bs. 10V each 17,25 500 17,294 17,25,500 17,255
1725500 17,258 | 17.23.500 17,255

eh

a5 m 15t April 2023 . 17255
durmyg the perinl o N = =
buck during the pericd - &

NOTE 28; Termarights attackes 1o Equity shares

The Compasy has only one class of shares refemed b 4 equity shanes hoving o par vedue of Rx 105 per share

Ench holder of equity shares i entitied in one vose per share. The Company dedlares s prys érvidends i indian Repecs

The dividend proposed by the Board af DHieoons i@ subject ta the approval of the sharchodders (5 the enasng AR

In the event of liquidation of il Comspany, the holders of equily shans will be entited o ol remniming usrets af the Comnpans
aler distribsaion of sl preferential smsoeis if sy, i propostion 1o the number of equity shares held ty thee sharebalders

wl W LRl

The Company is l.ilhb:ll ':d"rrp l-lili'll'um'lr urHal‘-h,lnm. .

As i JF03. 2024 % holding As at 310320023 % halding

Farileulisrs (Mo | Pabns. b
B
Kamal Kumnr Dugar D, 206550 a4 i S0, 20K 01 it
Kohan Lal Dugss £, 17 65000 3 5.1 1.650.00 L
[ragar 5.1 7.650.00 A% 5,17.650.00 3%
Tuotsl 1725300 Iﬂ'ﬂ_ﬁ 17,25, 500 Iﬁ
As gt 31,03, 2024 % haolding A at J)AE D02 % Change
Parsicilars {Mog.) [N ] dring the year
Komnl Kumar Dsgar 6,50, 200, G £, 0300, 00
Mohas Lol Dugar £ 1765000 Hrs 5 1765000 &
Suraj Dugar 4.17.650.00 3% 507 30,00 .
Total 1725508 I_E I'J._H.!H.ﬂﬂ .

1) No shase s alfotted purssnt o coatracts payment being received in cash
i} Mo Bowars. share hes been issoid. 250 BRI .
V) Mo shars s been bought back P Mo

DTE 3G Shares heldin A beyanis
‘Mo shares bave been reserved or held w abyioe



_ 3 RESERVES & SURFLLUS

Ampsni 5 INE Tesozands

P rtheii b i

Figures as ai
3003304

Figurns &= ai
F1.08, 2003

Secarities Presium Arcosnt
Palance s g fat Aprid

S

Mgy

Betalned Earnlngs
Bindemor s o 1a Aprl
fuled, Townatir Fom Profi & Loss A
L Tranaler i Deneral Resares
Pocsposesd [irvidand
Banus Shanes

I15.2x% 34
LLAL S

1, 735,50

BEETH3
7 e 4

|, T35 50

14, 60%.81

18.IF0 38

Tatsl {a ta b}

14, G5 %)

15,2103

S L L R

Purticulars

Flgres s )
31.013. 1024

Figures ms a1
31.03.2923

A Secured
it Term Loan
- Froem |ndusisd Baak

[secured against hypothecstion of wtim cumel wseiy of the
compeany {present end fubors) s pnmary seourity and squiabie
muigage of Induagrial knds hald in the name ol company and
pelosives of direcion and FOR of B 2332 s includmg
imberest a8 colletemi securily)

- freen Indusisd Baak

[secured against hypothacation of antine currenl saety of the
emmpamy {presenl enad Saure) i phemany SEEusily and qunabie
mongage of Indussrinl iands held in the neme of company and
relacives of direcion and FOR of B 23 32 lscs including
terest as collpteral seosniy )

« frean Panjnb Mationsl Rank

(vooare] gt bypothedion of emling ceiveal apsets of the
compary (present and fature ) as primery security and equilebio
st of Indusanial lands held in the name of comngery and
selatives of directoms and FOR of Bs 13 %2 inca including
imeres! s collgeral smcuray)

B Unsecured
Texm Lean

i

o

4ET

2T

1]

|, 897
I, 006

Azt

Farticulan

Flgeres i
J0.03. 224

Fignres ms ait
.03 2d3

A Curres) maturiths of Long lerm borrowings
b TR
= feren foen Thom IndhusEwd Bank
- \eren o from indusmed Bank
= boan from Punjab Nabons Bask
Llnsexured
- term losin Srofn ICBCE Bazk
-l ken froen SEmsdssd Chenered Bank
1] Lasins Rorpuyebie un Temnssl
DhverdraltCach eredil
= e BCICT Bank
- from Indesingd Benk
~ Fronm bidusinal Bank

15T

o)

2
3B




_ & THADEEAYABLES

Figuris as st Figsres as at

Fyrtioni 31,03, 2024 31802013
Tois outsimding dees of micrs enbenrise and unal)
enlerpTinGE oied ko
- cidinars fr phode EY5 2,126
- eredibon Toe serviess £ espemes N "
Total cuistandeeg dues ol (oadfitors ol (halm mICH enlsTpnees
il gl emigrpnmey
- Crediton for goods 3 10728
-mmﬁmtuﬂ G ik

2] LUk e
AGEING OF TRADE PAYABLES AS AT 35T MARCH 2034

Cutsiundisg for fullswing perids from dee daie of poymeni

Farticulars | Mare ihan 3
Less cham | year | -1 years 1-3 year JEREN
MISME - Lnatpueed 9,592 ; : :
Onthers - Undispaned 33,163 = . ]
Cruputed Dues- MSWE = = 2 2
Dispoted Dugs- Others - . = 4
43,158 : - .

AGEING OF TRADE FAYABLES A5 AT JI5T MARCH 3023

Cwismesfing for following perisds [rum doe dnke of paymeni

Farticulars Mdare thua 3
Lo than | year |- powrs 2D yess Jesrs
MSME - Lindispiried 2034 . . 2
Others - Undispasiel 16721 . - 4
1 1R48 - -
_ ] OTHER CURRENTLIAGILITIES
Fhgiires m aid Flgures i al

TapLshics 30.03.2024 11.05.2023
Interest Aduried and dus
- Inmren payabie io bavks : 2iF
Srmtunndy Chees. Pavabis
- ooy & Servoe Tax ) i
. TO& & TC8 125 i
= Frofesrios e i 4
- ESiC 7 L
inlary Feyabie 1e2 .
Adwince Mt CuSloraesrs 25 e
Cother Puyables _ 157 113

Toiai Tas L1
_§ SHORITERM FROVISIONS -
rex wh &l Figures i &l
Pardcalurs “g:.u.:nu .04, 23
(i Provisien far Proposed Dividesd
(a} Provisien far Income Tay
Tutal
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10 OTHERNONCURRENT ASSETS
Flgures us af FRgure i ul
phaing 31032024 31,00.2823
Secarty Deposits with Wi Vet Depanmesi 5 5
Spzurity Depoaits with WHEEDL &3 154
Security Deposits sgainst Renl 571 E |
Prepald Factory License 4 i
Prepaid Insarance exgenses 3 43
Prepald motor par expenses 17 i
Prepaid Pollution Hcnse sxpensés Tl (e
Prepaid die Brenss experses L] -
Tutal EHD (L2 ]
__JlCURBENT CESIMENIS
Flgures m nt Figures s ut
TR 31.03.2024 31.00,3033 |
Envestrnent in Equity instruments
- Quoted . 150
Tool ; 150
13 INVENTORIES
Figures as at Figares us ot
sl e 31032024 31.03.2023
[) Faw Maberish 3.408 11,825
(b Packing Mumerials I K35 did
{c)__Finished Goods fi, 162 9,716
Tatal JHADE 13004
' Particud Figures & al Figures ms at
= L.03.2024 31,03, 2023
{1} Umsecured Considered Groed
(0 Temde Receivable fhom relaied parses .
(K) Trade Receivables from oibser 80,522 50,597
L LFH 4,07
AGENG OF TRADE RECEIVABLES AS AT JIST MARCH 2034
usstanding for HI:-ET periods froos due date of paymtit |
Particulurs Liess tham & Mare than 3
gt & months - | year 1-2 years 2-¥yrars iy
(1) Undispaned conssdered good 4,260 240 1. 0=i8 ] 2,086
(i) Undispsned consabersd dossbeful - 2 3 1 _
(i Dispuied considored gocd = - - -
(v Dispuled conssdzred doubiial - - = x -
= S 74,260 2411 1,048 T i
AGEING OF THRADE RECEIVARLES AR AT 3157 MARCH 2023
Dwisianding for folkswing perinds from dee datz of paymest
Particulars Lo i 13 Mare tham J
months B months - | yesr 1-1 years FERTY »
i} Undispuind conssdessd good H0at 5777 240 M2 L5972
iy Undisputed comsiderd doubcisl . - - .
B Dioaed st oot : : : : :
i) i pormidered o @ i 3
.-“'ﬂT""‘i::_.
P 1. 'r}":”."




14 CASH AND CASH EQUIVALENTS

Frgures aa ni Figures as 41
bt 31082024 31433023
(n) Halances with Hanks
- i CUFTEAT DCTOWT .07 L &7
(k1 Cheyson Had . -
wher Aunk halinces
- Dpoaies with origime maneiy le dhar 17 6.462 5050
(] Cash on hand 424 183
Toinl !E‘TI ?&
1§ SHORT TERM LOANS AND ADVANCES
Flgwres ai ar Figures as ai
Foriea 3432024 31003023
Advanix e Suppliers & 204 7.2
Mv—uu-m 127 247
2 X 77 ]
_ 4 OTHERCUBRENT ASSELS
Figmres ai al Figeres asat
I 3032024 31.03.202
Balmnces with Kevensd Agihoribes
4 5 3314
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A\ EBENENUEFROMOPEEATIONS
Figures as af Figares us at
giskasuly 31032024 31,03.2023
Sabe of Finished Goods
- Expart Saler 25,732 13,523
- Domestic Solex L ) e 3,70, 596
Crher Operuting fncome
- Dty ﬂrmuhxj_mlhwﬂ 15 T
Total 504,070 354,195
g OTHERINCOME ey — |
TES BE N
Fartioun 31032024 31.03.2023
Indprest Encome
- foi on FID 436 150
= Font s Bpuirity Doposit 49 q
far an Loan I3 .
=Tt o frcoeme Teix R 13 :
Exchange rate fuctuntion 1,005 :
Prodit on sale of Investment 56
Subsidy fram MEME PFFME 1 .
Subsidy fram WB govermmani . 79
Total 14612 938
1o COSTOFMATERIALS CONSUMED
- Flgures as st Figures ns ai
| Partienlnry 31032024 31.03.2023
i) Opening Stock
- fmvermbory of Ripe: Materialy 11,825 13,823
- Irrvptery Packing Matertals Al 1,082
(i} Parchases of Materials RELE Liyen
il Less: Chosing Siock
- dreewmtory of Raw Materioly 30,408 11,825
- dmvrtory Packing Meaterials 1335 44
Tatal = 38 TH 18,567 |
ﬂ CHANGE IN INVENTORY OF FINISHED GOODS AND WiP
Figures ns wl Figures as at
g el 31032024 31.63.3023
Upening Inventary
= Finizheg Coods 2.71E 17,552
2,716 17,4552
(Hosing Inventory
« Finished Ceoods 6,162 b [
[ [ 9.716
- Iﬂ 3,553 1AM
_ 21 EMPLOYEE BENEFIT EXPENSES
Figures ms i Figures ns ot
Farticulars 31833033
Diroctor Renmicrtios 3600
Snlary & Bonus - Office 1.792
Wagss and boous - lacbary i
Contribation o ESIC T
Sl welfare 1%
Tital £, 2




_ia  FINANCECOST

Flgures &5 &t Figares ns ai
- 31.03.2024 31832023
Interest expense on loan from bunks
- dnierenl term doan 84 1.71&
- interenr on overdrafi 377 1.897
= imterest an car foan 1] TH
Inferest expense an upsecured bocrowings
- paid to athers Q75 ]
Crher finnnce costs
= Lo processing chorpes 40 fidd
- LC charger i 2l
Towl _ T 472
B OTHEREXFENSES
Figures s at Figares o5 a1
b 31.03.2024 31.03.2023
Consumplion of stores and spure pans 435 a7
Bank Charges B 21
Conveyance Expenses L] 154
Power & Fuel 3220 1128
Flectricity charpes 1,621 .431
Freight on Purchases 21,620 17550
Rates & Taxes 57 05
Reni f47 602
Insurance 353 665
Joh work charges 1,604 -
Handling Charges T .
Brokerage and commissbon 564 113
Telephone & Internet Expenses n 30
Fepair & MMaimenance
-RM- Plami & Machinery 547 rie]|
=R Camputers 26 L)
-RM- (hher asxits 153 &
Professional & comsultancy fees n 312
Filing Fess 4 L
Audlitor Remuneration
= A5 Statutory Awditors 100 110
- As Tax Audilors 25 23
Audvertisement 30 k)
Travelling T08 %3
Frefght cn sales Al 2,580
Coolie & caraps i FE)
Clearimg & forwarding charges M a7
Membership & Subscription charges 9 i
Disownt & Rebate 4 M
Export Expenses 1 -
Packaging charges 400 3
Foreign currency fluctuntion - is
Stormge & Warchousing Charges 32 -
Moo cor axpenss 159 139
Fostape & counier 24 18
Sales promotion 955 1,491
Frinting & Stationery 137 i |
Miscellancous expenses 211 13
Total 39,335 L 70
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Summary of significant accounting policies and other explanatory information for the year
ended 31st March, 2024,

1. Significant Accounting Policies
i Basis of Preparation:

The financial stadements have been prepared to comply in all material respects with the Accounting Standards
notified by the Companies (Accounting Standards) Rules 2006 (as amended) and the relevant provizions of the
Companies Act 2013. The financial statements have been prepared on going concern basis in accordance with
accounting principles generally accepted in Indin. Further, the financial statements have been prepared on
historical cost basis.

The financial statéments have besn prepared using the significant accounting policies and measurement bases
summarized below. These were used throughout all periods presented in the financial stalements,

ii.Curreni Vs Non-Current Classification
All assets and liabilities have been classified as current of non-current as per the Company’s normal operating
cyche and other criteria sef out in Companies Act 2003, Deferred tax asseis and liabilities are classified as non-
cugrent assets and non-current liabilities, as the case may be,

iii. Property, Plant and Equipment & Intangible Assets

{(a) Property, plant and equipment:

Property, plant and equipment (PPE) are stoted o acquisition cost, neét of accumulated deprecistion and
accumulasted impalmment lossea, if any. Freehold land is camried of cost. The cost of 8 PPE item includes ji
purchase price, borrowing cost if capitalization crileria are met, import duties and other non-refundable purchase
taxes, and expenditure that is directly attributable to items for bringing them to the location and condition
necessary for it to be capable of operating. Trade discounts and rebates are deducted in arriving at the
purchase price. Property, plant and eguipment which are not ready for imended use as on the date of Balance
Sheet are disclosed as “Capital work-in-progress”,

Subsequent costs are included in the asset’s carrying amount or recognised as a separale assel, s
appropriate, only when it is probable that future cconomic benefits associated with the ilem will flow to the
compeny and the cost of the item can be measured reliably. All other repairs and maintenancs cost are charged 10
the statement of profit and loss during the period in which they are incurred.

Property, plant and equipment are derecognized from fnancial statements, dther oo disposal or when Do
economic benefits are expected from its use or disposal, Gains and losses on disposals (calculated as the difference
between the net disposal procesds and the carrying amount of the asset) are included in the sttement of profit and

loss.
(b) Intangible Assets:

Imangible asscis zcquired scparately are recorded at cost following initial recognition, Follewing inital

recognition, intangible assets are carried al cost less accumulated amortisation and sccumulled impalrment

losses, if any. The cost of capitalized software is amortized over a period in the five years from the date of its
) ised in the Statemend of Protit and Loss




Intangible assets are de-recognised upon disposal or when no further economic benefis are expeciad [rom i use
or disposal. Any gain or loss arising on de-recognition of the asset is recognised in the statement of profit and loss,

The Company deprecintes its property, plani and equipment over the useful life in the mannes prescribed in
Schedule LI to the Act. The residual values, useful lives and method of depreciation of property, plamt and
equipment is reviewed at each financial year end and adjusted prospectively, if appropriste.

Depreciation on property, plant and equipment has been provided using the written down value method based on
the useful lives of the assets as described below,

Aszet cliss Useful Life
Buildings
- Factory Buildings 30 vears
- Dither than Factory Buildings 10 vears - 60 Years
Plant & equipmenis 15 vears
Computers and data processing unijts 3 years
- Computers, Laptops, Deskiops eic. 6 Years
= Sapvers and metworks 5-15 Years
Furniture & Fittings 10 Years
Vehicles 8 Years
Office equipment 2 Years

Assets costing Rs 5,000 or less are fully depreciated in the year of purchase. Assets acquired on lease and
leasehold improvements are amortised over the primary period of the lease on straight line basis. Depreciation on
Property, plant & equipment added/disposed off during the year is provided on pro-rata hasis with respect 1o date
of acquisition’ disposal. The residual values, useful lives and method of depreciation are reviewed at the end of
each financial year,

iv, Investments

Invesiments held as long-term investments, including in joint ventures and associates, are staied a1 COS1 COm prising
of acquisition and incidertal expenses less permanent diminetion in value, if any, Current [nvestments, il any, are
valued i lower of cost and markes value.

v. lovestment properties

Properties held to earn reatals or for capital appreciation or both but not for sale in the ordinary course of business
and not occupied by the Company, is classified as invesiment property. Investment properties comprising of land
and building are measured initially at cost, including transaction and other direct costs anributable to bringing
asset o its working condition. The cost shall also include borrowing cost if the recognition crtera are met.
Subseguent to initial recognition, investment properties are stated at cost less accumulated deprecistion and
pecumulated impairment loss, if any.

vi. Foreign Currency Transactions

Transactions in foreign currencies are initfally recorded by the company at their respective functional currency
rates at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated
at the functional curréncy rates of exchange at the ing date. Foreign currency maonetary items are converied
to functional cusrency using the closing ences ansing on seltlement or restalement as al




reporting date of monetary items are recognised in the Statement of Profit and Loss. Non-maonetary items that are
measured in terms of historical cost in a foreign currency are irmnslated using the exchange rates at the dates of the
initial transaction.

vil. Inventories

Inventories including work-in-progress are stated at lower of cost and net realizabie value. Cost is computed on 2
weighted average basis. The cost comprises purchase price, duties, transpart cosls and other costs including
appropriate production overheads in the case of finished goods and work in progress, incurred in bringing such
inveniorics to their present location and condition, Trade discounts or rebates are deducted in determining the
costs of purchase., Net realisable value is the estimated selling price less all estimated costs of completion and
costs necessary to make the sale.

Met realizable valoe is the estimated selling price in the ordinary course of business, less estimated cosis of
gompletion and estimated costs necessary to make the sabe.

viil. Hevenue Recognition

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the goods are
transferrad to the buyer and there is no unfulfilled obligation, The company retains no effective control of the
goods transferred and no significant uncertainty exists regarding the amount of the consideration that will be
received from the sale of goods,

Revenue is measured based on the transaction price, which is the consideration the Company expects to be entitied
in exchange for transferring promised goods, adjusted for returms, trade discounts and rebates, Sales are exclusive
of goods and service tax. Revenues for services are recognized in accordance with the terms of contract when the
services are rendered and the related costs are incurred.

Interest income is recognized on time proportion basls taking into account the amount outstanding and the rate
applicable, inclusive of related tax deducted at source. Dividend income is recognized when the right 1o receive
dividend is establizhed. Other incomes have been recognized on acerual basis in the financiol statements, except
when there is uncerminty of collection.

ix. Emplovee Benefits

Shart term emplovee benefits are recognised as an expense at the undiscounted amount in the Statement of Frotit
and Loss of the year in which the related service is rendered The contributions remitted to government
adminisiered Provident and Pension Fund on behalf of its employees in accordance with the relevant statute ane
charged 1o the Statemnent of Profit and Loss &s and when due. The Company has no further obligations for fulure
Provident! Pension fund benefits other than its monthly contributions

x. Borrowing Costs

Borrowing consists of interest and other costs incurred in connection with the borrowing of funds. Borrowing
costs directly attributable o the scquisition, construction or production of qualifying assets, which are assets that
necessarily take a substantial period of time to get ready for their intended use or sale. are added to the cost of
thise assets, until such time as the assets are substantially ready for their intended use or sale. All other borrowing




xi. Leiges

Leases are clasified as finance leases whenever the temms of the lease transfer substmntially all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases. The Company aswesscs
whether & condract contains & lease, at inception of a contract. A contract i, or confains, a lease if the contract
conveys the right to control the use of an identificd asset for a period of time in exchange for consideration. To
m“heﬂmamnm::tmwyswmﬁgiﬂmmmmtmulmldem]fuimn..ﬂu:cmpany RELEESES
whather: () the contract involves the use of an identified asset (i) the Company obtains substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company has the right e
direct the use of the asset. Al the lease commencement date, the Company recognizes o right-of-use asset ar cost
and n comesponding lease liability. Right-pf-use assets are depreciated on a straight-line basis from the
commencement date to the earller of the lease term or the usetul life of the underlying asset.

xii. Taxation

i) Current Tax

Cusrent income tax assets and liabilities are measured at the amount expected 1o be recovered from or paid o the
taxation athorities. Current tax is the amount of tax payable on the taxable income for the year as determined in
accordance with the applicable income tax laws of India. Taxable profit differs from *profit before tax” as reported
in the standalone statement of profit and loss because of items of income or expense that ure taxable or dedustible
mmm'ymsnrdimﬂummmumhlewdndu:ﬁhh. The current tax is calculated using tax rates that have
heen enacted or substantively enacted by the end of the reporting period.

ii) Deferred Tax

Deferred 1% is provided on temporary differences betwesn the carrying amount of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable income. Dieferred tax
assets on unrealized tax losses are recognised to the extent that it is protable that future taxable profit will be
available to utilise the underlying tax losses, Deferred tax assets and lizhilities are measured at the tax rates that
are expected to apply in the year when the asset is realized or the liability is sentled, based on tax rates (and tax
!m}lhthm:h&nﬂmdmwhﬂmﬂwlrmedmﬁxmpmmgdm

xiii. Provisions and Contingent Lishilities
The company recognizes 3 provision when there is a present obligation as a result of a past event, it is probable

that an outflow of resources will be required 1o seftle the obligation and in respect of which relioble estimats can
be made.

A contingent liability is a possible obligation that arises from past svents whose existence will be confirmed by the
gocuTTence of non-oocurmence of one or more unicertain future events beyond the control of the Company or a
presant obligation that & not recognized because it is not probable that an outflow of resources will be required 1o
settle the obligation. A contingsnt lihility also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably. The Company does not recognize a Contingent [mbility but
discloses its existence in the financial statements.

The preparation of the Company’s financial statements requires the management to make judgements, estimales
""-.. revenues, expenses, asscts and liabilities and the
njgeh liabilities.




24, Ratios : As per separate sheet attached
25, Contingent Liabilities and commitments:

L Chims against the Company not acknowledged as debi:
{a) Income-tax matiers; Mil (Previous year Mil)
{b) Sales Tax, Service Tax and Excise Duties: Nil (Previous year Nil)
() Other Matiers © Nil (Previows year Nil)

II. Commitments
{a} Estimated amount of contracts remaining to be executed on capital account and not provided for — Mil
(Previous year - Nil),
HL  Other money for which the Company is contingently liable: Nil {Previous vear - Nil)

26. Expenditure in foreign currency (excluding imports) during the financial year on account of royalty, know-how,
professional and consultation fees, inferest, and other matters- Nil (Previous yvear- Nil)

27. Amount remitted during the year in foreign currencies on account of dividends- Nil (Previous year- Nil)

Pursuant to the Micro, Small and Medium Enterprises Development Act, 2006° (*the Act'), dues payable 1o micre
and small enterprises as on 31" March 2024 have been determined 1o the extent such parties have been identified
on the basis of information collected by the Management,

2%. Eurnings in foreign exchange classified under the following heads, namely:—
i. Export of goods calculated on F.O.B. basis (in Rs *000): Rs. 25,.732.30
ii. Royalty, know-how, professional and consultation fees: Nil (Previous year- Nil)
iii. Interest and dividend: Nil (Previous year- Nil)
iv. Other income: Nil (Previous vear- Mil)

31. Earnings per share:
Amount in Rs. Thousands

Particulars 2033-24
Profit for the year 16,102.03 7,366.95
Welghted average number of eguity shares 17,25 500 17,25,500
for computing Basic EPS (Nos)
Weighted average number of equity shares 17,25,500 17,235,500
for computing Diluted EPS (Nos) =
Basic EPS (In Rs.) 9.33 4.27
Diluted EPS (In Rs) , 9,33 4.27

31. Accounting for Deferred Tax AssetsLinbilities:-

Tax efMect of Hlems Balunce as at Faor the Year Balance ps ai

constituting deferred tax 01.04.2023 31.03.2024

@ssels

Diepreciation and Amartisation 267,60 - 257,460
Total 26760 H 167,69

The company has not recognised any additional deferred tax asset during the year as a matter of prudence and
lack of ressonable certainty that sufficient future taxable income will be evailable againat which such defered
tax asseds can be realised.




33. In the opinion of the management and to the best of their knowledge and belief, the value on realization of loans,
advandes and other current assets in the ordinary course of business will not be less than the amount at which they
are siated in the Balance Sheet.

34. Related party disclosures

Related parties with whom transactions have taken place

{a) Key Managerial Persons and Relatives of such personnel

Muohan Lal Dugar D¥irector

Surnj Dugar Director

Kamal Kumar Dujgar Drrector

Anjara Dugar Relative of KMP
 Ajay Dugar Relative of KMP

(b) Other Related Parties

Pvi. Lid

K. K. Organosys and Polymers

signiticant influence

Enterprise over which KMPs and' o their relatives exercise control or

Kamal Enterprise ( Anjana Dugar)

significant influence

K. K. Enterprises (Kamal
Kumar Dugar)

Enterprise over which KMPs and’ or their relatives exercise control or

sigrﬂﬁcm influenoce

Enterprise over which KMPs and' or their relatives exercise control or

LLP

K.K. Polyfilms and Adhesives

significant influence

Enterprise over which KMPs and’ or their relatives exercise control or

KEHEM Securities Services

Enterprise over which KMPs and’ or their relatives exercise control or

Pvt Lid significant influence
KEHEM Adhessive & Enterprize over which KMPs and/ or their relatives exercise control or
Polymers Pvt Lid significant influence
Disclosure of transactions between the Company and Related Parties
Amount in Rs. Thousands
Nature of the Transactions Related Party 2023-24 2022-23
(i) Director Remuneration Mohan Lal Dugar 1,200.00 1,200.00 |
(i1} Director Remuneration Suraj Dugar 1,200.00 1.200.00
(111} Director Remuneration Kamal Kumar Dugar [ 200.00 1.200:00
(iv) Factory Rent Anjang Dugar 55749 G028
(v) Sale of Goods Kamal Enterprise 830.27 2,115.28
ivi) Sale of Goods K. K. Enterprise 5.254.73 1.040.76
vii} Job Work Charges K. K. Enterprise 1,722.68 -
viif) Sale of Goods K_K. Polyfilms and Adhesives LLP . 95.87
ix) Interest Paid K. K. Organgsys and Palymers Pvt, Lid * 62.30
x) Loan Given K. K. Organosys and Polymers Pvi, Lid 3.000.00 -
%) Loan Refunded K. K. Organosys and Polymers Pvt. Lid 5,000.00 -
xii) Imierest Received K. K. Organosys and Polymers Pvi. Ltd 13.15 £
wiii} Inderest Paid Kamal Kumar Dugar - 172,85
xv) Loan Refunded Kamal Kumar Dugar 4,500.00 :
xvi) Interest Paid KKHEM Securities Services Pvt Ltd y 4113 |
xvii) Purchase of Goods KKHEM Adhessive & Polymers Pyt Lid | 569813 "
xvill) Salary Paid Ajay Dugar TR0

Balances with Related parties outstanding as at the end of the yesr: Nil




MAdditional Informatien

L The tithe in respect of self-constructed buildings and title deeds of all other immovable properties { other than
whiere the Company is the lessee and the lease agreements are duly executed in favour of the lessse),
disclosed in the financial staternents included under Property, Plant and Equipment are held in the name of the
Compary as at the balance sheet.

fl. The Company has not revalued its property, plant & equipment during the year,

fi. The company has not granted any loans or advances in the nature of loans 1o promoters, directors, KMPs and the
related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person.

iv. No proceedings have been initiated during the year or &ne pending against the Company 2s at March 31, 2024 for

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 {as amended in 2016) and
rules made thereunder.

¥. The Company has not been declared as a willful defaulter by any bank or financial instilution or government or
any governmens authority.

¥k The Company does not have any transactions with struck-off companies.

vil. The Company does not have any charges or satisfaction which is yef to be registered with the Registrar of
Companies (ROC) beyond the siatutory period.

vill. The Company does not have any transactions which is not recorded in the books of accounts but has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 [
such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

Ix. The Company has not availed any loan from banks and financial institutions against the sscurity of its current
assels.

% The Company has not traded or invested in Crypto or Virtual Currency during the financial year.
35, Figures for the previcus year have been regrouped, rearranged and / or reclassified wherever necessary to make
them comparable with those of the current period’s classification.

36. All amounts disclosed in the financial statements and notes have been rounded off 1o the nearest  thousands upto
two decimals as per the requirements of Schedule 111,

As per report of even dale
For Rahul Goenka & Associates
Chartered Accouniants For and on behalf of the Board of Directors
FERN: J17T46E
IZIM a/g’: KK EMULSIONS FRIVATE LMITED  For K. K. EMULSIONS #VT. LTD.
flif‘-..,, ! If - e & P ﬂ%{k =f ,&:{Jf-l-.
CA Rahul Goenka Managing Director Dl rectar
Pariner
Membership Mo, 068774 i Director) {DNirector)

Date: 26/08/2024 DIN: 01151900 DIN: De405717
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MUS, KK, EMILS FRIVATE LIMITED
Siatement of Cash Flows .
For the year emded For the year ended
Shbah 314 March 2024 313t March 2013
Profi before T 2, 16,02 457 1L TES M
Drpreciation mis] aEsimsmiom 33,5051 23,56 164
loas on sale of progeny, plit and equapmeni (e} - .
Tenadl dichia written-afl = S
Tinrealised {gain Vioss on foreign cichinge flaciuntions (et} - -
Finases cosy/Interest expense 53,200,657 59,52 435
B5,71.339 3,238,632
gt
Inferest Incomss an Loans and Deposils 491,598 158,574
Profil on sak of invesiments (nel) 55 540 -
Dividend Income from couily IRvEsmant : .
Sundry balmces written off{tack) {Net) & .
Frodit on Sale/Disposal of Propemy, Flant & Fquipments (M) = -
47,267 1.58.576
Tash Generated from aperaflons before working capital 7l
| ennges 1,%6,26,464 | 818500
W[Lumpm pmmﬁ 103,07 k24 {8 24 AH 54T
Imereise/| Dectease) in other cormenl Babilities (5,017,486 451,248
Incmmsidecizase] in provisions
Iscreasel devrense] in other long lerm linhilities - =
(Ineremme )y decrense in mveniEies (L6, 0 E 500 1,249,434
(et M decrense im trade receivables (106,25.,347) |, 58 G& |5
{Imecresss V(e rease | short term hoans and advisces 20,15, 180 (6,47, 24}
{lmscrense ) decrease i other current assets {1547, 106 120,772
].l'd-mlul: in Loeg term oans and sdvences 5 L
. | (136027 {134,160}
LN ERAEAL
23741708 [R5 48,504
: (25,87,289) (44,19, 85
ACTIVITIES 21155419 (1,48,38,179)
|5nk af Propesty, Plami & Equipmend - -
Purchise of Mom-current tmvesEmemts a <
Purchise of Comest investinenis (2.06,578) i1,50,262)4
Purchise of propety. plant and equigoent [BABS 468 {19 B0,AT2)
412837 c
4 &l 59E 1,58 57%
[79.57 #6) {19,721 388}]
1,52 Siddds 3,03, 56,488
(32T TT5) {52 Bd 4ETH
(41 20 55T 150 B0 418y
1 {1725 SN LT
FET CASH USED IN FINANCING ACTIVITIES (1,11,21. 365 1.72,54,084
MET INCREASE IN CASH & CASH EQUIVALENTS
(Fl=11) J0AG, 148 (FRLELE ]
Cagh & conhy equivalmes as & ood of the year L tE TO TN AR
Cash & cash oquivalents & o the beginaing of yeur 1933484 &b, Bl (166 |
Nei change in cash and cash equivaleats {A-B} Il.-li.lu 1243418 |




