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Board’s Report 

To    
The Members, 

Your Directors take pleasure in presenting their 2nd  Annual Report on the business and 
operations of KKHEM HOLDINGS PRIVATE LIMITED (Formerly KKHEM SECURITIES 
SERVICES PRIVATE LIMITED) (“the Company”) together with the audited statement of 
accounts for the Financial Year ended 31st March, 2023. 

Financial Highlights: 

The summarized financial performance of the Company are given in the table below:                                   

                                                                                                                    (Rs. in Thousands) 

FINANCIAL RESULTS As on 31st March, 
2022 

As on 31st

March, 2022 

Revenue from Operations 26,296.53 423.36 

Other Income 663.15 436.46 

Total Income 26,959.68 859.82

Total Expenses 27,604.83 1,195.77 

Net Profit/(Loss) before Tax (645.15) (335.95)

Tax Expenses:
a) Current Tax
b) Deferred Tax

- 
1.73 

- 
- 

Profit /(Loss) after Tax (646.88) (335.95)

Balance brought forward from previous year (335.95 -

Balance carried to Balance sheet (being amount 
transferred to Reserves & Surplus) 

(982.83) (335.95)

2023
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Business Operations and State of Company’s Affairs: 

The Company was incorporated on September 29, 2021 with the purpose of carrying on 
business of making Investments and extending loans and advances and to further apply with 
RBI for obtaining registration for non-deposit taking Systematically Not Important NBFC and 
accordingly applied for change in its name from KKHEM Securities Services Private Limited 
to KKHEM Holdings Private Limited in order to align its name in consonance with the RBI 
Guidelines. Accordingly, Registrar of Companies Kolkata on an application made to it 
changed the name of the Company to KKHEM HOLDINGS PRIVATE LIMITED (CIN: 
U67190WB2021PTC248429) with effect from 25th Day of July 2023. The Company has further 
infused Equity Share Capital of Rs 15,500 thousands during the year totalling to Rs 20,500 
thousands as on March 31, 2023 in order to meet the minimum criteria of Net owned funds 
as set out in the RBI Master Directions for proposed Non-deposit taking Systematically Not 
Important NBFCs  However the Company has not been granted certificate of Registration 
from Reserve Bank of India (RBI) till the date of approval of audited financials by the Board 
of Directors of Company at their duly held meeting on August 30, 2023. Further the Company 
has invested its idle surplus funds in shares and securities in the nature of trade and provided 
temporary loans with interest to its erstwhile associate company in order to generate returns 
on its idle surplus funds. 
During the year under review, the Company had generated revenue from operation of Rs 
26,296.53 thousand with net loss Rs. 646.88 thousand primarily due to diminution of value of 
stock-in trade (comprising of Shares & Securities) as per Accounting Standard Accounting 
Standard 13 “Accounting for Investments” which provides to value the current Investments 
in quoted shares (Held for trading and are in nature of Stock in trade) at cost or market value 
whichever is lower. 

Change in the nature of business, if any: 

There was no change in the nature of the business of the Company during the year under 
review apart from generation of brokerage income and investments of idle surplus funds of 
company in shares & securities and temporary loans  
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Share Capital: 
Equity Shares 

The company was incorporated with the paid-up Equity Share Capital of Rs 15,00,000 (Rupees 
Fifteen Lakhs) comprising of 150,000 (One lakh fifty thousand) number of Equity shares of Rs 
10/- each fully paid. Further the company issued 350,000 (Three lakh fifty thousand) number 
of equity shares of Rs 10/- each fully paid by way of right issue to the existing shareholders. 
According the paid up Equity Share Capital of the Company was Rs 50,00,000/- comprising 
of 500,000 (Five lakh) number of equity shares of Rs 10/- each fully paid up as on 31st March, 
2022. Further the Company during the period under review issued 1,550,000 (Fifteen lakh 
fifty thousand) number of equity shares of Rs 10/- each fully paid up by way of right issue to 
the existing shareholders. Accordingly the paid up Equity Share Capital of the Company is 
Rs 20,500,000 comprising of 2,050,000 (Twenty lakh fifty thousand) number of equity shares 
of Rs 10/- each fully paid up as on 31st March, 2023. 

Sweat Equity Shares 

In terms of Sub-rule (13) of Rule 8 of The Companies (Share Capital and Debentures) Rules, 
2014, the Company has not issued any Sweat Equity Shares. 

Differential Voting Rights  

In terms of Rule 4(4) of The Companies (Share Capital and Debenture Rules, 2014), the 
Company has not issued any share with Differential Voting Rights. 

Employee Stock Options 

In terms of Rule 12(9) of The Companies (Share Capital and Debenture Rules, 2014), the 
Company has not issued any Employee Stock Options. 

Dividend: 

Your directors have not recommended any dividend for the year under review. 
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Transfer of unpaid & unclaimed Dividends & Shares to Investor Education and Protection 
Fund (IEPF) 

Pursuant to Sections 124 and 125 of the Companies Act, 2013 read with the Investor Education 
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF 
Rules”) there was no unclaimed/unpaid dividend, hence the company is not required to 
transfer any amount to Investor Education and Protection Fund. 

Transfer to Reserves: 

During the year under review, your Directors have not proposed to transfer any amount to 
Reserves. 

Material Changes affecting Financial Position of the Company: 

There are no material changes or commitments that took place after the close of financial year 
till date which will have any material or significant impact on the financials of the Company. 

Weblink of the Annual Return, if any:  
Since the Company does not have any specific website, the copy of the Annual Return could 
not be placed / uploaded on it.  Hence, the particulars as required under the provisions of 
Section 92(3) and Section 134(3)(a) of the Companies Act, 2013 for disclosing the web link of 
the annual return of the company in Board’s Report, are not provided by the Company. 

Conservation of Energy, Technology Absorption, Foreign Exchange Earnings and Outgo: 

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 
2013 in respect of conservation of energy and technology absorption have not been furnished 
considering the nature of activities undertaken by the company during the year under review. 
There was no foreign exchange inflow or outflow during the year under review. 

Risk Management: 
The Company has a risk management framework commensurate with the size, nature and 
extent of operation and the management oversees the risk management.  Further the 
company is not required to have risk management committee.  
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Corporate Social Responsibility (CSR) Initiatives: 

The provisions of Section 135 of the Companies Act, 2013 read with the Companies (Corporate 
Social Responsibility Policy) Rules, 2014 are not applicable to your Company. 

Related Party Transactions 
Particulars of Loans, Guarantees or Investments: 

Since all related party transactions entered into by your Company were in the ordinary course 
of business and were on an arm’s length basis. Form AOC-2 is not applicable to your 
Company and no approval is required from Shareholders of the Company. During the year, 
the Company has not entered into any contract/arrangement/transaction with related parties 
during the financial year ended 31st March, 2023 which could be considered material. The 
details of transactions with related parties as per AS-18 are disclosed in notes to accounts 
Note-21(e) to the standalone Financial Statement for the Financial Year ended 31st March, 
2023. Further the Company has given loan to body corporate and has complied the provisions 
of Section 186 of the Companies Act, 2013. However, the particulars of all loans, guarantees 
or investments made by the Company are given in notes to Standalone Financial Statements. 

Particulars of Contracts or Arrangements made with Related Parties:
All transactions entered with Related Parties during the financial year were on an arm’s 
length basis and were in ordinary course of business and the provision of Section 188 of the 
Companies Act, 2013 are not attracted. There are no materially significant related party 
transactions during the period under review made by the Company with Promoters, 
Directors or other designated person which may have a potential conflict with the interest of 
the Company at large. Thus, disclosure in Form AOC- 2 is not required. However, details of 
all related party transactions are given in Notes to Financial Statements. 

Board of Directors/ Key Managerial Personal 

Mr. Kamal Kumar Dugar and Mrs. Anjana Dugar are the subscribers to the Memorandum of 
the Company and are first Directors of the Company and there have been no changes in their 
directorship in the Company. Further Mrs. Shruti Agarwalla was appointed as an additional 
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Director with effect from January 06, 2023. Further none of the Directors of the Company are 
disqualified for appointment or for continuation as Director of the Company in terms of the 
provisions of Section 164 of the Companies Act, 2013. 

Declaration by Independent Directors: 

The Company has not appointed any Independent Director in its Board, hence, no declaration 
is required to be received. 

Details of Board Meetings: 

During the Financial Year under review, 7 number of Board Meetings were held on 6th April, 
2022, 4th July 2022, 23rd   September 2022, 02nd December, 2022, 07th December, 2022, 06th

January, 2023, and 31st March, 2023 respectively. 

The maximum time gap between any two Board Meetings was not more than 120 days as 
required under Companies Act, 2013 and Secretarial Standard on Meetings of the Board of 
Directors. 

Directors’ Responsibility Statement: 

Pursuant to the requirement of clause (c) of sub-section (3) of Section 134 read with section 
134(5) of the Companies Act, 2013, your Directors confirm that: 

a) in the preparation of the annual accounts, the applicable accounting standards have been 
followed and there is no material departures from the same; 

b) the directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the company at the end of the financial year 31st March, 
2023 and of the profit / loss of the company for that period; 

c) the directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the company and for preventing and detecting fraud and 
other irregularities; 

d) the directors have prepared the annual accounts on a going concern basis; 

6666666666666666666666666666666666666666
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e) the company being unlisted, sub clause (e) of Section 134(5) of the Companies Act, 2013, 
pertaining laying down internal financial controls is not applicable to the Company; and 

f) the directors have devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 

Adequacy of Internal Financial Controls with reference to the Financial Statements: 

There is adequate internal financial control procedure commensurate with size of the 
Company and nature of its business. The management has put in place effective Internal 
Control Systems to provide reasonable assurance for safeguarding assets from unauthorized 
access and maintenance of proper accounting records and reliability of the information used 
for carrying on business operations. Further the Company has taken adequate steps to ensure 
proper authorization of financial transactions and to prevent possibilities of frauds or other 
irregularities. 

Statutory Auditors: 

M/s. Rishi Agarwal & Company, Chartered Accountants, were appointed as first auditor of 
the Company. The Board proposes their appointment for 5 (Five) years at the ensuing Annual 
General Meeting held on December 15, 2022 till the conclusion of 6th Annual General Meeting. 
M/s. Rishi Agarwal & Company (ICAI Firm Registration No. 329564E), Chartered 
Accountants having their firm at 171/1 M.G Road 3rd Floor (5, Babu lal lane), Kolkata 700007, 
West Bengal have confirmed their eligibility to the effect that their appointment, if made, 
would be within the prescribed limits under the Act, and that they are not disqualified for 
appointment. 

The Statutory Auditors have confirmed that they are not disqualified from continuing as 
Auditors of the Company. 

Board’s comments on the Statutory Auditors Report: 

The Statutory Auditors Report to the Members for the Financial Year ended 31st March, 2023 
does not contain any qualification, reservation, adverse remark or disclaimer. The report of 
the Statutory Auditors along with notes on financial statement referred to in the Auditor’s 
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report along with the observations made if any are self-explanatory and therefore do not call 
for any further comments.  
There has been no instance of fraud reported by the statutory auditors for the year under 
review. 

Details of Subsidiary/Joint Venture/ Associate Companies: 

During the year under review, M/s. Balaji Coaters Pvt. Ltd ceased (w.e.f 14th March, 2013) to 
be as an Associate of your Company. However, there were no subsidiaries and Joint ventures 
during the year under review. 

Significant and Material Orders passed by the Regulators: 

There were no significant and material orders passed by the Regulators or Courts or Tribunals 
during the year under review impacting the going concern status and the operations of the 
Company in future. 

Disclosure on Sexual Harassment of Women at Workplace: 

As per the requirement of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition & Redressal) Act, 2013 (‘POSH Act’) and Rules made thereunder, your Company 
have constituted Internal Complaints Committee for providing a redressal mechanism 
pertaining to sexual harassment of women employees at workplace. 
During the year under review, no complaint was filed under the Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 

Remuneration Ratio to Directors/KMP/Employees: 

The disclosures pertaining to remuneration and other details as required under Section 197 
of the Act read with the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014 is not applicable to the Company. 

Cost Records: 
The maintenance of cost records as specified by the Central Government under sub-section 
(1) of section 148 of the Companies Act, 2013 is not required by the Company. 



KKKHEMM HOLDINGSS PRIVATEE LIMITEDD 
(FORMERLYY KKHEMM SECURITIESS SERVICESS PRIVATEE LIMITED)) 
CIN: U67190WB2021PTC248429 
183, Mahatma Gandhi Road Ground Floor, Kolkata – 700 007 
Mobile – 9830053677 
E-MAIL: kkhemsecurities@gmail.com 

9

Other Disclosures: 

Secretarial Standards: 

The company has complied with the provisions of Secretarial Standards, as applicable, during 
the year under review.

Proceeding pending under the Insolvency and Bankruptcy Code, 2016: 

No application has been made under the Insolvency and Bankruptcy Code; hence the 
requirement to disclose the details of application made or any proceeding pending under the 
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as 
at the end of the financial year is not applicable. 

Appreciation & Acknowledgement:  

The Board of Directors place on record sincere gratitude and appreciation for all the 
employees at all levels for their hard work, solidarity, cooperation and dedication during the 
year. The Board conveys appreciation to its customers, shareholders, suppliers as well as 
vendors, bankers, business associates, regulatory and government authorities for their 
continued support. 

For and on behalf of the Board 
KKHEM Holdings Private Limited 

Place: Kolkata  
Date: August 30, 2023 

Kamal Kumar Dugar
Director

(DIN: 01151900)

Anjana Dugar
Director

(DIN: 01213400)


















































