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- independent Auditor's Report

To the Members of
K. K. ENMULSIONS PRIVATE LIMITED

Repost on the Financial Staterents
e have auvdited the accompanying financial statements of . K. EMULSIONS PRIVATE LIMITED ["the

Campany”}, which comprises the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss for the
year then ended, the Statement of CASH FLOWS for the year then ended, and notes to the financlal statements,
including a summary of sighificant accounting policies and other sxplanatory informafion.

Oginion

i our apinion and to the best of our informatton and according to the explanations given to us, the aforesaid
financial statements give the Information required by the Act in the manner 5o reguited and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affalrs of the
Company as at March 31, 2021, profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in acmrdance with the Standards on Auditing [SAs) specified under section. 143{10) of
the Companies Aci, 2013, Qur responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statemsants section of our report. We are independent of the
Company In accordance with the Code of Ethles Issued by the Institute of Chartered Accountants of ndia
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companles Act, 2012 and the Rules thereunder, and we have fulfilled our other ethical
responstilities in accordance with these requirements and the Code of Fthics., We believe that the sudit
evidence we have chtained is sufflclent and appropriate te provide a hasis for ocur opinion.

Responsibilities of Management and those charged with governance for the firancial statements
The Company's Board of Directors is responsible for the matters stated in section 134{5) of the Companias Act,

2013 [(“the Act"} with respect to the preparation of thase financiat statements that give a true and falr view of
the financial positian, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in india, including the accounting Standards specified under section 133 of the Act,
This respansihillty also Includes malntenance of adeguaie accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irragularities; selection and applcation of appropriate implementation and maintenance of accounting policles;
making judgments and estimates that are reasonable and prudent; and design, Pmplamentation and
malntenance of adeguate internat financial contrels that-were operating effectively for enswring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
staternent that ghe a true aref fair view and are free from material misstatenent, whether due to fraud or
error.

In preparing the financial statements, management i3 responsible for assessing the Company's akility to
continue as a geing concern, disclosing, as applicable, matters related to going concern and using the golng
concern basis of accounting unless management elther intends teo liguidate the Company or to cease operations,
or has no realistic alternative but to do so,

Those Board of Directors are also responsiale for overseeing the camparw 5 flr}anc:a} repoiting process.

{contd...2}




A2}
itor's Responsibilities for the Audit of Financlal Statemant

Qur objectives are to obtain reasonable assurance about whether the financial staternents 25 a whole are free
from material misstatement, whether due to fraud or error, and ta issue an suditor’s report that includes our.
opinion. Reasonable assurance is a high fevel of assuranca, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a materlal misstatement when It exists. Misstatements can arise fram
fraud or error and are considered material If, individvally or in the aggregate, they could reasonably he expected
to Influence the economic decisions of users taken on the basis of these financial statements. A Ffurther
description of the auditor's responsibilities for the audit of the financlal statements is incliuded in Amnexure A
This description fosms part of our auditor’s repart.

eport an Other Legal and Regula Requlra ts
L As required by the Companies {Auditor's Report) Order, 2016 {“the Order”} issuad by the Central
Government of india in terms of sub-section {11} of section 143 of tha Act, we give in the Annexuia B, 3
statement on the matters specified in paragraphs 3 and 4 of the Order. '

2. Asrequired by Section 143(3) of the Act, we raport that:

4} We have sought and obtained all the information and explanations which to the best of our
knowladge and hellef were necessary for the purposes of our audit.

b} in our opinion, propar books of acceunt as required by faw have been kept by the Company 5o
far as it appears from our examination of those hoaks. '

¢} The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows dealt with by
this Report are tn agreement with the books of account.

d} in our opinion, the aforesaid flnancial statements comply with the Accounting Standards
specified unhder Section I33 of the Act, read with Rule 7 of the Companias {Accounts] Rules,
2014,

€} On the basis of the written representations received from the directers as on 31st March, 2021

- taken on record by the Board of Directers, none of the directors {3 disqualified as on 31st March,
2621 from belng appointed as a director In terms of Section 164 {2} of the Act,

) With respect to the other matters to be included In the Auditor's Report In accordance with Rule
11 of the Companies (Audit and Auditors} Rules, 2014, [n our opinion and to the best of our
information and according to the explanations given to us:

i} The Company does not have atiy pending litigations which would Impact its financial position.
li} The Company did not have any fong-term contracts including darivative contracts for which
there were any materfal foreseeable [ossas.

ifl) There has been no delay in transferring amounts, reguired to be transferred, to the fnvestor
Education and Protection Fund by the Company,

Far BAGARIA LALIT & €O.
{Chartered Accountants)

Firm Reg, No.323206%
Place: Koflaty

Dated:31,.08.2021
UDIN: 2105 7863AAAAAVEEIE

_ Proprietar
Membership No. (057869
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Anpexure “A” of Resgonsihilittes for Aud it of Finanzial Statement

As part of an audit i accordance with 545, we exercle pmfessfo'na} judgment and maintain professional
skepticism throughout the audit, We alsg: '

1} Identify and assess the sisks of material nisstatement of the financial statemenis, whether due to fraud
or ervofr, design and perform audit procedures responsive to thosa risks, and ohiain audit evidence that
Is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resylting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intarnal control.

2} Obtain an understanding of Internal control relevant to the audit in order to deslgn audit procedures
that are apprapriate in the circumstances. Under sectfon 143{3){i) of the Companies Act, 2013, we are
afso responslble for expressing our oplnien on whether the company has adequate ternal financial
controls systent in place and the operating effactivenass of such controls,

3} Evaluate the appropriateness of accounting poiicieé used and the reasonableness of accounting
estimates and related disclosures made by management.

4] Conclude on the appropriateness of management’s use of the geing concern basis of accodnting and,
based on the audit evidence obtained, whether a matertat uncertainty exlsts related to events or
conditions that may cast slgnificant doubt on the Company's abillty to continue as a gxing concern, If we
cenclude that & material uncertalniy exists, we are required to draw attention in our auditor's report te
the related disciosures In the financial statements or, if such disclosures are inadequats, 1o modify our
oplhlon. Our conchisions are based oh the audit gvidence obtained up to the date of our auditars
report, However, future events or conditions may tause the Company to cease to continue as a going
concern,

5) Evaluate the overall presentation, structure and content of the financial statements, cluding the -
disciosures, and whether the financial statements represant the underlylng transactlons and events in a
mannear that achfeves falr presentation,

We communicate with those charged with governance regarding, amang other matters, the plarned scope and
timing of the audlt and slenificant audit findings, including any significant deficlencies in internal control that we
[dentify during our audit.

We also provide those charged with govemance with a statement that we have comptlied with refevant athlcal
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonabiy be thought to hear on our independence, and where applicable, related safeguards,

For BAGARIA LALIT & €O,
{Chartered Accountants}
Firm Reg, No.323206F
Place; Kolkata
Dated:31.08.2021

(LALIT BAGARIA)
. Proprietor
Wembership No. 057869

UDIN:21657869AAAAAYS526
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Annexure —“B” to the Independent Auditor's Report of even date to the membeys of K. K. EMLILSIONS

PRIVATE LIMITED, on the financlal statements for the year ended 31™ March 2021

Based on the audit procedures performed for the purposa of reporiing a true and fair view on the financial
statements of the Company and taking into consideration the information and explanations given to us
and the hooks of account and other records examined by us In the normal course of audit, we report that:

{i) {a}
{h)

ic}
{il} (a}

(it}

i}
{v)
{vi)

fvil} {a}

b}

The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed gssets. ' _ ,

The fixed assets have heen physlcaily verifled by the manazement during the year and no
materlal discrepancies were noticed on such verification. In gur oplnion, the frequency of
verification of the fixed assets is reasonable having repard to the size of the Company and the
nature of Its assets,

According to the Information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
Company.

As explained to us, Inventories have heen physicaily verified by the management at reasonahle
intervals, No material discrepancy was noticed on physieal verification of stocks by the
anagement compared to boak records, '

The Company has not granted any loan, secured or unsecured to companies, firms, Limited
Lizbliity Partnerships or other parties covered In the register maintained under Section 189 of
the Act. Accordingly, the provisions of clauses 3{fiKa}, 3(iHi{b} and 3{iii{c) of the Order are pot
applicable,

It our opinion and according to the information and explanation given to us, the company has
camplled with the provisions of section 185 and 186 of the Act, with respect to the loans,
investments, guaranteas and sacurities.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act
and the Companies {Acceptance of Deposhs) Rules, 2014 (as amended). Accordingly, the
provisions of clause 3{v] of the Order are not applicable.

Ta the best of our knowledge and befief, the Central Government has not spetified maintenance
of cost records uvnder sub-section {1} of Saction 148 of the Act, In respect of Company’s
products/ services. Accordingly, the provisions of clause 3{vi) of the Order are not applicable,

The Cempany is regular in depositing undisputed statutory dues frctuding provident fund,
employees’ state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs, duty
of excise, value addad tax, cess and other material statutory dues, as applicable, with the
appropriate authorities. Further, no undisputed amounts pavahie in respect thereof were
outstanding at the year-end for a period of more than six months from the date they become
payahia,

There are no dues In respect of income-tax, safes-tax, wealth tax, servica tax, duty of customs,
duty of excise, value added tax and cess that have not been deposited with the appropriate
authorities on account of any dispute, _

{contd..4)




{uilf)

{ix}

{x}

i)

(xi0) |

{xiii)

{}c;iv}
{xv}

{xiv}

Place: Kolkata

‘Dated:31.08.2021
UDI‘_N:ZIDS 7BGSAAARAVS526

{5}

According to the records of the mmbanv exarmined by us and the information and explanation
given to us, the company has not defaulted in repayment of loans or borrowings to any financial
Institution or bank or government or dues to debenture holders as at the balance sheet date.

The Company did not raise any money by way of Initial public offer or further pubiic offer
{Including debi instruments} during the vear. The Company has applied the proceeds of the term
ioans for the purpose for which those are raised,

According to the nformation and explanations given to us, ne maierial fraue by the Company or
on the Company by its officers ar employeas has been notlced or reported during the course of
U auwdit,

According to the information and explanations given 10 us and based an aur axamination of the
records of the Company, the Cnnﬁpan‘y has paid/provided for managertal remuneration in
accordance with the reguisite approvals mandated by the proviston of section 197 read with
schedule ¥ of the Act, :

In eur oplnien and according to the information and explanations 8hven to us, the Company is
not a Nidhi Company. Accordingly paragraph 3(xii) of the Ordar is not applicabla, '

According to the Information and explanations given to us and based on our examination of the
records of the Company, transactions with related parties are in compltance with sactions 177
and section 188 of the Act where applicable and detafls of such transactions have been disclosed
in the financial statements as required by the apolicable accounting standards,

According to the informstion and explanations given to us and based on aur examination of the
tecords of the Compaty, the Company has not made any preterentfal aflotment or private
placement of shares or fully or partly converntible debentures during the year.

According to the information and explanations glven to us and based on cUf examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
0¥ persons connected with him, Aceordingly, paragraph 3(xv) of the Order is not applicable,

The Corpany is not required to be registerad under section 45-iA of the Reserve Bank of India
Act 1934,

For BAGARIA LANT & c0.
{Chartered Accountants)
firm Reg, Mo, 323206E

e
W-

{LALIT BAGARIA}
Fraprietoy
Membership No, 057869




K. K. EMULSIONS PRIVATE LIMITED
CIN : U24100WB2012PTC187541
Balance Sheot as at 31st March 2021

Note rigures af the and rigures at the en
Partlculars N of current of previous
o reporting period | reporting period
Amount Is Rupees Amcunt in Rupees
I. EQUITY ARD LIABILITIES
Shareholders® Funds
Share Capital 3 17,255,000 11,906,000
Reserves and Surplus 4 4,512,760 5,696,193
Norn-Current Liabillties
MNon Current Borrawings _ 5 8,100,236 &,563,341
Currant Liabilities
Current Borrowlngs 4 12,661,875 17,568,282
Trade Payahlas 7 45,528,417 20,257,703
Other Current Liatilfities 8 7,600,943 6,881,951
Current Provislons 9 3,805,464 2,134,017
Total 106,473,593 73,100 487
—_—— T |
ILAssets T
Non Current Assets
Property, Plant 8 Equipments 10 15,915,088 17,308,528
Defferad Tax Assels 11 209,514 111,889
Non Current Loan & Advances 12 514,230 376,200
Current assets : :
Inventories 13 24,624,283 12,200,615
Trade Recevahles 14 56,016,950 38,222,086
Cash and Cash Eguivalents 15 5,933,795 3,042,105
Current Loans and Advances : i6 2,953,183 1,700, 444
Qther Current Assets 17 302,670 138,830
" Total 106,473,602 73,100,907
sumimary of significart: accounting policies 3 1 -
The accompanying notes are an fntegral part of the 3-2B - -
financial statemants ! . l
As per olir repert of even date for and on behaif of Board
for Bagaria Lallt & Co. Sor ¥, . EMULSIONS BT, LTD,
Chartered Accountants : ',{’nm Y SRR o ) o )
Firm Reg. No, 323204F Manzging £ cior

Kamal Kumar Dugar
(DIN ; 01151900}
For i K. EMULSIONS PVT. LTD.

Lirector

{Lalit Bagaria)
Proprictor
M, No.OR 7860

Maban Lal Dugar
Place: Kolkata fBIN - (405717}
Dated: The 31zt day of Atigust 2021,




K. K. EMULSIONS PRIVATE LIMITED
CIN - UMIHUWBZD:EEPTCIB?E‘I-J.
Statement of Profit and Loss for the vear ended Z1st March 2021

N Figores far tha Figuras for the
Particulars :te current reporting { previous reporting
° period perfod
Amount in Rupeess | Amount In Rupee:
I |Revenue From Operation 18 203,383,743 148,980,850
I1, (Uther Income 18 181,391 146,050
1. Total Revenue({I+II) 203,565,134 149,125 900
iV, [ Expenses:
Purchase of Raw Materials 20 177,055,693 122,500,511
(Increase}fdecrease iy invetories 2 (12,423,668) {3,875,5¢9)
Employee Benefit Expenge 23 2,950,469 2,553,128
Finance Costs 23 3,228,156 3,594,454
Depreciation and armorttzation BxXpense 2,639,918 2,917,868
Other expenses 24 22,235,151 18,099,501
Total Expensas 195,685,729 145,790,383
¥, {Profit before exceptional and edraordinary items and tax (111 - IV} 7,879,405 3,336,547
VI, [Tax expense;
Current tax for tha year 2,079,964 944,017
Current tax for earlier year - 21,212
Deferred Tax Liabiiity/{Assets) (97,625) (114,630}
VIL. [Profitf{Loss) for the period from the continuing operations (V-Vi) 5,897 (067 2,485,978 |
VHL fEarting per equity share:
| Basic 25 4.80 [ 236
Summary of significant accourting poficles 23
The accdmpanving notes are an integral part of the 328
fnancial statamants

As per our raport of even dafs
for Bagaria Lalit & Co,

Chartered Accountants
Firm Reg, No, 323206E

{Lalit Bagaria)
Proprietgr
Membership No: 57869

Place: Kolkatg
Dated: The 3ist dav of Algust 2021

for and on behaif of Bogrd
For I, K. EMULSIONS Py, LTD,

Womit Hon v e

Managing Direcior
Kamal Kumar Dugar

. {DIN : 01151900)
FoF K, K. EMULSIONS PVT. LD,

Prbon gt fapon

- Biltecior
Mohan Lal Dugar

(DIN ; 06405717}




K.

K. EMULSIONS PRIVATE LIMITED

CIN : UZS100VYB20E 2PTCI187541

Castt Flow Statement for Fha year anded 3ist March 2021

for Begaria Lallt & Co.
Chartered Accouwtanks
Firm Req. Mo, 3Z3Z6GE

'~

{Lalt Bagara)
Proprietor
Mernbership Moo 057585

Pace: kolkata
Drated: The Fist day of Angust 2021

2 st March 20247 | Jet March 2020
e PARTICULARS AmountiRs) | AmounhRe.)
A, |EASH FLOW FRO| CTIWITIES -
Profit Aftor Tax 5,807,067 2485018
Adlostments for:
Depraclakion amd Ammnorleation 2 534,918 2 917,588
inierest and Flrance Charges 3236158 3,594,454
inkerest Incoms 4184,391) 148, 50
Operating Profll boforo working <apial changes 11,683,750 B85 200
Agiuetments for:
{Increaze) Decreane I itiventorios (12.423,586) {3,876,559}
{horeasel Dacrease I Trade Recodsmbles {17 ,.784,084) {10.960,085)
{Increasa) Dacreasa it Leans & Advances 18,472 355,044
{increase)f Decraase v Gibar Gurranl Azzets (1638400 15594
{Dacroasa) ncrease in Short Tern: Bemewings 2033553 42855518
(Dueraasel ngroase in Trade Payables 25,270,714 7,584 158
[Decremzsd Noreasa In Ciher Curront Labiiles Ter.90a BT B
(Dacreazel Increase in Pravisions £36, 500 £3.488)
Cach ganarated from oporaficns 9 H45 347 95205923
Prosigit for Taxes {nod of faxas paid) {2340 510 183,064
Met Caab from Oparating Activiiles (i) B84 717 0 £07 GRG
B. FCASH FEOW FROM INY VITIES
Purcheses of Flxad #ssats/Capitat Work in Frogross {1,250 478} {1,990,084}
(Increasel Dacsease I Long Loans & Advances {137 3340y {23,754}
Intarest income 181,341 146,050
Mot Creh Generated (usad] In Invostiog Activitles (B) {1, 206,417] {601 005}
C. cASH FLOW FROM FINARCING ACTIWVITIES
Interest ardd Financa Charges (230,156 (3,554 4564
{Decrgazal Increase in Lonwg Term Borrowings {663,105) (4 00G G50}
Proceeds frorm Shate Caplial & Prammsm &, 355,000 3,000,000
Utiisation of Reserve & Sueplus for lasie of Bonus Shares (5,255,000 -
Citwldond & Dividered Diatritaukion Tax {1, 725.500) 1, 190,000)
Kat Sash from Flrancing Activitias { C) {5.516.761} {5L74,113})
Mol Incroasef{decraase) In cash and sash
ayulvalants { A + B +C) w81 603 4,664,948
panky Sash and Cazh Eqlivalanls 2,042, 55 1,387 247
Clasig Dash and Cash Equivabents 5,033,795 3 432 105
280,608 1,854 948
AF per oo repeet oF gven Gake ior and on behalf of Boare

ar K. K. EMULBIONS PHELTD.

Kﬂtr-i-f l’{rw-ﬁ e :.AJ._‘:)'&M-

Kantad Kumar Duga
DIN ¢ 1151800

pManaging Diractor

G e B EMiJL.EIDNS YT, LT

Moty Lot Kirgpee

Mokzn Eal Dugat
{DIr @ 005717y

L

Lirector




K. i. EMULSIONS PRIVATE LIMITED
Wotes to the financisl statementa for the year snded 31st Marck 2021

2.1
.

c.

Corporate Information . .
K. K, Emulsions Private Limited {5 a private limited corapany incorpovated under the provisions of
the Companies Act, 1956,

Basis of prepavation of flnanclal statements

The Financial Stetements are prepared in accordancs with the Qenerafly Accepted Acconating
Principles under the historical cost convention on accrual basis. Generally Accepted Ahcocounting
Principles {GAAF} comprises mandatory Accounting Standards s prescribed under Section 153 af
the Companies Act, 2012 read with Rule 7 of the Compardes {Accounts) Rules, 2014 Accounting
policles have been consfstently applied except where e newly issued accountig standardis init{ally
adopted or a tevision to an exizHng accoutiing standerd requires a change In the acogunting policy
hitherts in uee,

Suwmmary of Signiflcant Acconnting Polloies
Change in Accounting Policy
Prasentation & Disclosure In financial statements

From the year ended 31.03,2015 onwards the Schednle 11 notified nnder the Comapanics Act 2013,
has become applicable to the Company, for preparstion end presentabion of its financial
slatements. The adoption of Schedwles I docs not bmpact recognition and measursment principles
foltowed for preparetion of financial stalemetits by the company, However, it has significant rpact
on presentstion & disclosures made in the financial statements, The company has also reclassified
the previous year's fipires in accordance with the said requirements,

Use of eatlmates

The preparation of the financisl statements in the conformity with the GAAP requires management
to malie eatimates and assumptions that affect Lthe reported armmounts of assets and Yabitities smd the
disclosure of contingent lishilities on the date of the finaneil statements, Actual reswits could Jdiffey
Irgra those estimates, Any revision to aecrunting cstimales is recognised prospectively in current
and fmiure pericds,

Praoperfy, Plant & Eguplmants

Fixed assets arc stated at cost, net of accumulated depreciation and accunmiluted impairment
losges,if auy. The eost comprises purchase price, bovrowing costs If capitalistion crlieria apre met and
directly attributable cost of bringing thé assct to its working condition for the intended use, Aryy
trade discounts and rebates are deducted in atriving af the purchase price.

Subsequent expenditure related ta am item of fixed asset is addded to ifs book value only if #
increases the fshire benefits from the exdsting aesetbeyond its previcusly assessed standard of
performance, Al other expenses on existing lixed assets, including duy-to-dagyy  repair and
maintensnce expencditure of cost of replacing paris, are charged fo fhe stalement of profit ano loss
Tor fhe perfod during which such expenses are ineurred,

Gaing or losses arising from derocgnition of fixed assets are meastred as difference between i net
disposal proveeds and the carrying amount of the asset and are recognized lo the statement of profit
and loss when the asset {s derecognized.

Deprooiation

Depreciation on fixed assets is charged on written down value method as per uszeful Hu prescribed
under schedule {1 of the Companies Act 2013, Any Addition or extension to an existing asset which
is of capleal npture and which becomes an integral pait of the exisling asset is depreciated over the
temaining usefial Hfe of that osset. When assets are disposed or discarded, their cost and
aceutrdated depreciation are removed from the financial statements,




K. K. EMULSIONS PRIVATE LIMITED
Notes to the financial statements for the year ended Jlist March 2021

-1

fi.

Impattment of asaots

The company nssesges at soch teporting date whether there {5 an indication that ah asset may be
impaired. If any impairenent exists, or when annual impalrment testing for an asget is required, the
tompeny estimates the assel's recoverable amount. An asse's fecoverable amount is the higher of
an asset's or cash-generating unit's{CGU) net selling price and its valie in wsc, The recovernlle
amount is fetermined for an individual asset 1thleas the eeset docs net penerate cash mflows that
are largely independent of thase from other assels of group of asscts. Where tho carrying amennt af
an mgsel or CGU creeeds it recoverable amount, the asset is considered impaired and is writien
dowi 0 i3 recoverable amoant, In'uﬂsessing value in use, the estimated future cash flows are
discounted to their present vahie using a pre-tax discount rete that reflects current marfet
assesyments of the time value of moncy and risks apecific to the aeaet. In determining net selling
ptice, recent market transactions are talien inte sceount, IF avatiuble, 17 no such transactions can he
tdentifled, an appropriate valuation model 15 waed,

After Impaivmemt, depreciation iz provided on the revised carrying saount of the esset over its
remaining usefid life,

An assessment 1s made ot each veporing date as m wheitier there is any indication that previously
recognized impaivment losscs may no longer exist or may have decrcased. IF such indication exists,
the company estimates the assei's or cash-generating unit's recoverable amounl. & previously
recognized impairment loss is recversed oenly if there has been = change in the assurnptons geed to
determine the asset's regoverable amount since the last inipsirment loss was recopnized, The
reversal is Nunited so that the smsount of the asset does not exceed i's Tecoverahie amount, nor
excend the carrying amount thet would have been determined, net of depreciation, hed no
impairinent losa been recognized for the asset in prior years, Such reversa is recopnized in the profit
and loss unless the asset is carried at a revained arnonnt, in which case the reversal is treated a5 8
revalution inorease,

Barrowing Cost

Borrowing cost ineludes inferest, amortization of anciliary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from forelgn currency borrowings to the
extent they are regarded as an adjustment & the interest vost,

Borrewing costs directly attributable to the acquisition , constraciion or production of an asset that
necessartly takes o substantial period of time to get ready for its intended use or sale are capitalized
as part of the cost of the respective aaset, All other Borrowing costs are exponsed In the periad they
Lo,

Govermwent Grants & Subsldios

Az per the provisions of AS-12 Graats & Subsidies from the Government are recognised when there
is reasonable assurance that
i the company wilt comply with the conditions attached to thern and

ify the grant/subsidy relatos to reverugdl Is recoenised as income on wystematic basis in the
statemet of Profit & loss over the periods neceasary to match them with the related cost which thay
arte intended to compensste. Where the grant relates to an asset,it is recoenised as deferred ineoms
and released to income in equal amounts over the expected useful We of the related uaseat,

Inveatments

As per the provisions of AS 13 investments which are readily relisable and intended to be held for
ot more than ane year from the date on which such investtrents are made,are classifed as current
investments. All other Invesiments are classificd g Long Term lovestments/WNon Current
Inveatments.




K. K. EMULSIONS PRIVATE LIMITED
Netes to the flnaneisl statements for the year ended 31st March 2021

i.

I,

fl.

oy

Inventories

1} Stogk of iraded goods are valued at fower of Cost and Net Resleable Value, Cost imcludes
purchase price and any otber expomses directly attributable to the product,

2} Stock of raw-materials are valued at lowse of Cost and Net Reallsable Value, Cost inchudes
purchase price and any other expences directly attributable to the product.

3} Stock of 8emi, Finished Gaopds, Berap are valued ot lowsr of Cost and Het Reglisghle Value, Cnst
inclades pruchase price and any other expenses dircetly attributable to the produoct,

4] Btock of Packing Materials are valuaed at lower of Coat and Net Realisable Value, Cost includes
purchase price and any other expenscs divectly attribhutable to the produet,

Revenae recognition

Bevenue is recogntsed to the extent that it is probuble the the cconomic bencfits will flow to the
company snd revemas catt be reliably measwed. The provisions of AS -G are connplied to the extent
applicable to the company, '

Sale of Gooda

Revenue from =ale of goods is recognised when sl the significant visks and rewards of ownership of
the goods have heen pasged ko the buyer, usttally on delivery of the goods, The cOmpany collects
sales tax and value added laxes {¥AT} on behalf of the government und, therefore, these are not
econcmic benecfits flowing to the compatiy and are not included ta revenue,

Empioyoe benefita

Short Term employee bencllts are recognised as an expenana i th Profit & Loss Account of the year
In which the related service is rendered. Mo post retirement benefits are payable by the company o
its emplovees duc to non applicabliity of relovant statutory legisiations, provisions af A% 15 huve been
complied with to the extent applicable to COTRRANY.

Inoome Tax .

As per the provisioms of AS 22 tex txpense comprises curretit £ deferred tax. Current income tax is
measured at the amount copected to be paid to the tax guthorities o accordance whh the Income
Tax Act,1961.The tax rate & tax laws used to cofmnite the amoount are these that are enacted or
substantively epacted at the reparting date,

BPeflerred Tax is recognized, on timaing difference being the dilference between taxable incomes and
accounting income thar originate in cne period and are capable of reversal in one or more
subsequent periods, Where there is unabosorbed depreciation or carry forward leasess, deffered tax
assets are recognized i theve 18 virtuai certaindty that sufficlent future taxable income will he
avallable agalnst which such assets can be reafised. Other deffered tax assets are recognised ondy to
the extent theve is reasonable certamity of realization in future, Buch geeets are reviewed at gach
Balance Sheei date to reassess realisation.

Earning per share
In accordance with the provisions of AS 20 basic eariings per share are calenlated by dividing the
net profit or loss after tax for thoe pericd attributable to cquity shareholdara,

8hare lasue Exponses
In aceordance with the provisions of AS 26 prefiminary expenses / shaze issne expenges have heen
writken off in the vear of its ineurring,

Centingencles

Contingent liablilty i3 s possible obligation that arlses from past events sud the existence of which
will be confirmed only by the seonrrence or Non-LOCUREICS of One ur more uncerlain fulure avents
not whally within the contvol of the enterprise, oris o prosent obligation that srises from past vvents
but is not vecognised because either it is not probabie that an cudlow of rescurces embodying
coonomic benefits will be required 1o settle the obligation, or a reliable estimate of tae amotnt of {ho
obligation cannot be made,




K. K. EMULSIONS PRIVATE LIMITED

Notes to the financial statements for the poriod endod 3lst March 2021

Equily Shares;
Name of shareholder

Noto Figures for the Flgures for the
No. curtent raporfing | pravicus reporling
poasiod horiod
3 |Share Capital Rs. fis.
Autharised Shara capital
2000000{previous year 15000003 Bquity Shares of 25 10 aach 20,008,080 15,000,000
Lsswred, subscribed & fully paict share capital '
1725500 previous year 11900093 Equity Shares of Rs 10 each 17,255,000 11,200,000
{OuE of above 535500 Equity Shares of Rs.10/- earh has baen
Issuied as bonus sharas)
Total 17,255,000 11,900,00 |
3{a} |Reconciiation of the shares outstanding at beginning & at No. No,
end of the reporting period
Equiby Shares;
Balance as at the beginring of the Year 1,190,000 540,000
Add: Addition during the vear 535,500 200,060
Less: Delation during the Ve - -
l Balance as at the end of the wear 1,725,500 1,190,000
Total 1,725,500 1,190,000
3(b) |Petalls of sharesholdersholding more than 5 % sharas in No & Percentage  |No & Parcentage
tha company

Karmnat Kumar Dugar BROZ00 0% 47500 40%
Mohan Lal Bugar 817660 30% 357000 309
Suaj Dugar S17BER  30% 57800 apw
Total; 1726500 100%% 150000 I00%
4 |Reservas and Surplus Rs. Re.
(a) Securities Premium
datanca as per fast financtal statements 1,306,000 1,000,000
Less 1 Uhilised for issue of Bonus Sharas 1,800,000 -
- 1,096,000
{D)Surpius/({Defieit) In the Statement of Profit & Loss
Balance as per last financial statements 4,506,193 3,400,275
Acdd: Profitf{ [ oss) for the year 5897067 2,485,918
Less 1 Utltsed for kssue of Bonus Shapas 3554000 -
bess : Proposed Dividand 1,725,500 1 150,000
Het Surplusy Deficit) in the Statement of Profit & Loss 1512, 760 4.6%8,1493
Total 4,512,760 5,696,193
5 Non Current Borrowings
Tarm Loan From South tndian Bank (Unsacired) ¢, 200,600 -
Tertn Loan From South Indian Bank {Securad) 3,500,336 8,150,635
Car Loan From Hdfe Bank - 512,705
. " Total 8:100,23% 8,663,341

For K. K, EMULSIONS PYT, LTI,

f?ﬁg}ﬂ:m ﬁ{ﬂf ‘0”"?‘7'\

Uirechos

For K. K. EMULSIONS RVT, 1D,

/t&_..‘.f ,{»-—nm ﬁ,@ e

Managing Direcror




K. K. EMULSIONS PRIVATE LIMITED

Hotes to the financial statements for the pezlod ¢nded Jtat March 3021

Noto Flgures for the Figures for thg

o, currant roperiing | pravious reporiing

petiod neriod

& [Current Borrowings(bearing interest)

Loans repayble on demand-{From Banls, secured) 12,661 8375 17,373,859
Loans repayble on dermand-{From Banks, unsecured) - 194,424
Total 19,661,875 17,568,282

7 |Trade Payables
Creditors figr Goods #5,340,114 20,044,950
Advance from Parttes 184,303 212,743
Total 45,598,317 28,957,705

8 |Otker Current Llabilitias
Other Payables
Creditors for Expenses,Services & Other Finance 1,446,836 2,308,662
Secured Loans{Payable withln 12 menihs}

Term Loan From South Indian Bank 4, 250,400 4,257,400

Car [oan From Hdfc Bank 512,705 322,685

Unsecured Loans{Payable within 12 months}

Termy Loan From South Indian Bank (Unsecurad) 1,400,000 -
Total 7,609,941 6,881,951, |

9 [Current provisions

Peovislon for Income Tax 2,079,064 944 17

Provision for Proposed Dividend 1,725 500 1,190,000
Total 3,805,464 2,134,017

10 |Properky,Plant & Equipments
Tangibie Assets (As per separate shest attacher)

GROSS BLOCK : 26,708,541 25,458,063

Less: Accisntiatad Depreciation 10,780,453 5,148,535

MET BLOCK, 15,919,085 17,308 528
Tatal 15919488 - 17,308,528

11 |Deffered Tax Assets :
Tax impact of Fixed Asset as per IT R, LE751549/-(P.Y, 17753095/} &
85 [er ACCOLNts RS, L5916688/-(P.Y.17308528/-1=Hs, 332461/-{P.Y. 209,514 113,885
" 4445074 :

12 iNon Currest Loan & Advances : _
securtty Depasit with West Bengat VAT Bepariment 25,000 25,000
Securlty Depost with WESEDCL 205,356 205,855
Securily Deposit Against Rent 180,664 -
Prepaid Pollubion License Expensas 59,420 85,350
Prepald Motor Car Expenses 43,270 57,694

Totz! 514,230 376,900

For i{. K. EMULSIONS PYT. LTD.

l/ MBhou. Kl "Q":;f""‘

Director

For K. K, EMULSIONS PVT. LD,
' !{h.—-u-[ lfh.n.tm- ﬁ‘fgi“}-w-..

Racraging Diracior




K. K. EMULSIONS PRIVATE LIMITED

Notes to the financial statements for the period ended 315t March 2031

Wate Figures for the Figuras for the
No. currett reporting | previosus repatting
period period
13 !Inventories
a} 5tock of Raw Materlals 14,642,445 5,584,203
b} Stock of Packing Materials 508,680 713,848
) Stock of Finished Goods 9473174 5802 474
Total 24,624,283 12,200,615
14 |[Trade Recievahles
Debks Outstanding For A Parfod Exceading Sik Months 3,550,173 4,220,738
Other Debis 52,465,837 33,992,348
Tatal 56,015,850 38,222,086
15  |Cash and cash equivalents
Balancas with banks:
In Qurrent Accounts 3,826,228 368,387
Other Bank balances; .
Deposits with origlial maturity for less than 12 mariths 2,004,000 2,500,000
Cash on hand 167,568 673,809
Total 5,935,795 3,043,195
16 |Current Loans ard Advances
Othars
Advance to Partles 192,200 306,854
Advanco &n Staff 200,000 214,958
Duities & Taxes 360,047 252608
Tax Daducted st Source[F.‘{,IQ—}!D}_ - 13,883
Tax Collected af Source(F.Y.15-20) - 12,143
Adlvance Tax {F.Y.19-20) - 900,000
Tax Deducted at Source{F.y.26-21) 12,504 -
Tax Collected at Source(FY.20-23) B2.412 -
Advance Tax (FY.20-21) 2,100,000 .
Total 2,952,163 1,700, 4a8
17 jOther currant assets
Aocried Interest on Fived Depositsfiess than 13 months) 302 670 138,530
Total 362,570 138,830
18 (Ravenue from Operations
Sales 203,383,743 148,980,850
Tota! 203,383,743 148,980,850 |
1% [Qther Income
Interest on Fixed Ceposlt 162,849 145,844
Interest on Income @ Rafund - 44
Mise, Income 17,542 -
Profit On Exchage Rate Fluctuation - 407
Total 181,391 145,050

For K, K. EMULSIONS PVT. LTD.

ﬂ?ﬁ'&m JP(L{‘? ,ﬁufdm

CHrechor

for K. K. EMULSTONS PVYT. LTD.

.}(a-ui &""‘"M a@*r;.

Feapaglig £0 aoioe
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K. K. EMULSIONS PRIVATE LIMITED

Notes to the firanclai statements for the period ended 31st March 202%

Nete Figuros for tha Figures for the
Ne. current repoarting { previcus reporting
perfod poviod
20 |Purchases of Raw-Material
Purchase of Raw-Materiais 177,055,603 127,500,641
Total 177,055,693 122,500,611,
21 {Increase)fdecrease in Stock
Inventories at the and of the year 24,624,283 12,200,615
Inventerfes at the beginning of the vear 12,200,615 8,325,016
Total {12,423.668) {3,875,599)
22  |Employee Benefit Expenses
Wages & Bonus - Fachory 1,954,074 1,649,830
Selary & Bonus - Offlce 777,385 701,032
Employees State Tnsurance 51,406 52,982
Staff walfare 157,603 149,284
Total 2,950,469 2,553,126
23 |Finance Costs
Bank Charges 81,353 53,407
Tirterest to Gthers . 28,918
Interest on Car Lgan 04,731 51,864
Interest to Bank 1,424,980 1,400,574
Interest on Preinature of FD - 22,115
Loan Processing Charges 165,100 316,509
LC Charges 20075 -
Interest on Tertn Loan 1441 5917 1,621,066
‘Fotal 3,228,155 3,593 454
24 [Other Expenses
| D¥rect Egienses -
- Carriage rnward 10,704,103 8,738,325
~ Electridty Charges(Faciory} 073,973 781,760
- Fuel Charges - 1,724,006 1,801,367
- Fackory Rent 361,368 361,366
- Consumption of Store & spares parts 356,804 185,662
Adinishrative & Other Fxpenses - :
Advertizement - 23,504
Auditor's Remumneration - Statutory Audit Fee 3,08 30,000
Auditer's Rernymeratlon - Tax Sudit Fee 10,000 14,0400
Brakerage & Commission Charges 1,069,865 345,150
Carrlage Oubward 2005712 1,505,105
Conveyance 170,782 141,074
Cotnputer B 31,136 12,791
Cooffe & Carlage 68,790 1,589
Clearing & Forwarding Charges 18,542 -
Diracior's Remuneratian 1,800,000 1,800,000
Discournt Allowed 143,213 134 308
Flllng Fees 30,060 53,570
Fire Rafiling Charge 28500 5,400
Insurance Charges 295995 266,345
{Conkd...}

For K. §, EMULSIONS PVT. LTD.

PR s Kl Aooge

THroclor

for K. K, EMULSIONS PYT, LD,
/(:--"—'1: Jt{""“"“& J@“aﬂ-:

I

vogh fefeneie




K. K. EMULSIONS PRIVATE LIMITED

Hotes to the financial Efatermenis for the peticd ended 31st March 2021

Note Flgures for tha Figures for thﬂJ
No. currentreporting | previous reporting
perlad period
24 |(Contd.. )
Legal & Professional Charges 426,235 357,258
Loss on Exchage Rate Fluctuation 15,349 -
Licence Bvpenses 42,430 41,830
Membership Fees 33,250 51100
Miscelleneous Expenses 290,215 49,930
Motor car Expenses 77643 45,963
Packaging Charges 172477 186,770
Postage & Couriep 18,366 15,565
Printing & Stationery 44,215 42985
Professlonal Tax 2,500 2,500
Repalrs & Maintanance 241,543 107,888
GST & Other Taxes for Eatlior Year 33,200 32,605
Sales PromoHon 560,215 042,385
Suparvision Charges 80,000 42 GO0
Sarnple Testing Charge 27,237 57,760
Telephons Expenses 24,315 15,380
lTravelilng Expenges 91,505 153416
L
Tokal 22,235 163 18,099,901
25 |Earnlng per share {EFR)
i¥Profit floss) after tax 5897067 2,485,018
WMutber of equity sharag 1,725,500 1,194,500
EPS SOV 4.90 2.36
W
! 26 a P Transactia
Key Managearial Persar - Sales
"-; KK, Polyllims 8 Adheslves LLE-Ddrectr Related Concern 1,547 687 3,173,939
Kamal Enterprises-Director Retated Concern 589,945 51,453
I, Entarprises-Director Related Concer 216,204 -
Purchases
K.K, Enterprises-Diractor Related Concem - 202,488
K.K. Organsys & Polymenrs Pyt Lid,-Director: Relatad Concern - 42,834
Interast Gt Loan
Suraj Dugar-Direckor - 7387
Mohan Lal Dugar-Elrector - 13,841
Kamat Kumar Dugar-Director - &,580
_Brokerbge8Commission
Meeta Dapa-Direclar's Slateyr - 184,490
Fackory Rant
Anjana Dugar-Director's Wife 381.268 | 367,388
Security Daposit
" JAriana Dugar-Diractos's Wiks 180854 | -
Pirectors Remuneration
Mohan Laf Degar-Director 300,60 800,000
Suirg) Dugar-Directar GOOO00 GRO,0G0
Kamal Kumar Dugar-Director 300,000 80,000

For K. K, EMULSIONS PVT. LTD,

‘ﬁ?ﬂ-&u ﬁrn—!-r ﬁvjfﬂ"

Piractor

For K. K. EMULSIONS PVT. LYD.
fﬂ-""" ’, l’{""‘ s QAQ'«J_,.M'

Managing Director




K. K. EMULSIONS PRIVATE LIMITED
Notes to the financial Etatements for the peried ended 31st March 2021

Note Flgures for the Figures for the )
Na current raporting previous reporting
) period poriod
i 27 [Dussto micro, small, and mediym anterpries —|

Pursuant o Micra, Smaii and Meditm Enterprises Development Act, 2006 (“the Act™), amount Pavabie b such
enterprises was Rs. T304,056f-(P.Y. Rs, 6G,198/-) as at 3st March 2021, .

Necassary disclosure g been made i tha notes to financiat statements hased on information received and
available with tha coimpany. _L

28 {Prevlous year figures
Fravious year's figuras have heen regraiped, rearranged angd reclassifed wherover necessary.

AS per our report of event date for and on behglf of Boarg
for Bagaria Lalit & Co. For (. K, EMULSIONS TYT, LTD.
Chartered Accountants [‘th,f?,,_,...t ,@«JH '

m » Ho, 323206€ .
e e ’ Managing Diractor

o~ - kamal Kumar Dugar
DI . 0115
. KR B % ons PVT. i3,

{Lalit Bagarla) Fno ol .(E.uu?m
Propriator el ﬁf
M.No 057860 =

Diractor

Mohan Lal Dugar
Mace! Kolkata {7 064057173
Dated: The 31st day of Allgust 2023




o

e} BIEYOM 1
[ evsion |

T

AOPIMNNT BUsSZuep;

e |

SR iy 4

=)

JCE0SN0

oy 1)0 oy

QLT "LAd SNOISINNI 3 'Y 405 A1 LA BNOISTINWS ™ ™ jog
CEL LIS | SEEEPT R - FEXLIET EYSETE $OGECF o - Vi GEETT HI6RELET HYAL SNOTATH
TSRO T RO ST CEFERDT . BI4'GE0 T FECSH[E TFeB0L T - 20T 1 AT T ¥ I & L
FREI14 R &880 - FRTES SHETLE BEIPIT] - - DEI'F1Z'T OIE ALY BIpRIgER]
I |
Lo Foz's S50 - BLED] L1roe 1659¢ - - 15595 Jamg
GTO°TE LOFER Teg'Te - S5t L5ECE BYE TR - 9LERE £R5°0C asndurre
Y Smeotly T F S| (o
TRa6aE BEEGEE Lsc'ees - 0TI OeT GO9°ITE - £L£'08 LETCTE UCR[TEISK] fonnoaty
LT L e T R T d [
L&' L8E7FT Ieg'er - TS BRELT 6550t - FTEE] Y392 SUCTL] 2]
SRRATD S Faig {1
LOG%T LE8°Sy $95°LT - LOC'8 97'a1 FIFTL - LET'SE gEar SSITLT 7 A g
TR F Ay | (]
60T g LGS - igs's 3o IB%TT - . 1887 oy 17
BEETTI BEI%a 985S - Lo ¥ GETE SLAewT - - SiLieT gy FFiem
85 TET il i FESOE - ¥ra'es L'y [Pt - - IETRes AOTEIITISE A
PO SE breeE hEsE - 09g’s IBEEL D&1'8L - - 1618 TSR 2 g
15499 Log'ses TREYTE - ESEL GO EST i) Neras] - - G0T" 0T TaqEsapg
STELE Gib' T 2o1'eE - LTg CHE'9L 18" - i3] &' AL -
553957 25 109 WD - NRETEE] =TT LETors T - BER'STNT TR A ALSIIEER 3 JuEg
HTTIPRT ¥ iy {ry
FRT 165 P WA TR Fabeys)ard - IS FETLST 8ELE95'8 - - T Py 2 BOpgng DGk,
FEUTE ([
BOT aCr| BEESEE'T - - - - GETIY ] . - SETESH PICquaLT-pTe]
iy
. 4 i wad
OZOTEOTE | tooreyre | JOWIE pamedap) g | 0Z0ZEOIE rorgyre | P T35, 3 OEOT 0t on
o 577 un sy oLt mer | Seunp: 507 LoREAAaT o1 dn 5% 2500y 3t B Sotng mopgppy | a0 501600 S IIOLY A -8
uoltetaasla | uemmsaly o uonereadag il e | i
A g E NI LY NOTEYE Y TALA] MO TH 5508

.




