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Independent Auditor’s Report

To the Members of M/, KK, Emulsions Private Limited

Report on the Audit of the Standalone financial statements

(ypinion

We have audited the accompanying financial statements of M's. KLK. Emulsions Private Limied (“the
Cormpany™) which comprises the Balance Sheet as at March 31, 2024, and the Statement of Profit and Loss for
the year then ended, and the Cash Flow Statement and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the of the Companies Act, 2013 (“the Act”) in the manner
s0 required and give o true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2024, and profit/loss, and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted cur audit in accordance with the Stendards on Auditing (5As) specified under section 143(10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We ere independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the finoncial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in sccordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate 1o provide a basis for our opinion.

Oher Information

The Company*s Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our suditor’s report
thereon. The other information is expected to be made available to us afler the date of this audit report.

Owur opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In comnection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears 10 be matenally misstated. I we conclude




that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

The Company’s management and Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes mainienance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other iregularities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the sccuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due 16 frawd or emor.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing the
Company's sbility to continue as a going concern, disclosing, as applicable, matters related 1o going concern and
using the going concemn hasis of accounting unless management either intends to ligquidate the Company or to
cense operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

ities for the Audi ments

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinien.
Reasonable assurance is a high level of assurance, but is not a gearantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the sggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintsin professional
skepticism throughout the audit, We also:

e [dentify and assess the risks of material misstatement of the standalone financial stitements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain asdit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting & material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intermal control.

=  Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting estimates
and related disclosures in the standalone financial statements made by the Management and Board of
Directors.

+ Conclude on the appropriateness of the Management and Board of Directors use of the going concemn
basis of sccounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability fo continue as a
going concern. If we conclude that & material uncertainty exists, we are required to draw attention in our
anditor's report to the related disclosures in (he standalone financial statements or, i such disclosures are




inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company o cease 1o
continue a3 a going concer,

o Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlving fransactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

and Lato uire

l. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of [ndia in terms of Section 143(11) of the Act, we enclose in the “Annexure A", a siztement
on the matiers specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. [A) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes off our audit.

b. In our opinicn, proper books of account as required by law have been kept by the Company so far as it
appears from our examinastion of those books.

¢. The Balance Sheet, and the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. On the basis of the written representations received from the directors as on 3[st March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act

f. With respect to the adequacy of the intermal financial controls ever financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate report in “Annexure B

g The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company for the
period ended 31 March 2024 since the Company is not a public company as defined under section 2071} of the
Act. Accordingly, reporting under section 197(16) is not applicable

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position.




ii. The Company did not have any long-term contracts including derivative contracts for which there were any
mnaterial foreseeable losses.

iii. There were no amounts which were required to be transfecred 1o the Investor Education and Frotection
Fund by the Company.

iv. () The management has represented that, to the best of its knowledge and belict, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or Kind of funds) by the Company to or in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiarses™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

{b) The management has represented, that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by the Company from any persons or entities,
mcluding foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
ideatified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiarics.

v.  The final dividend paid by the Company during the year in respect of the same declared for the previous
vear is in accordance with Section 123 of the Act to the extent it applies to payment. of dividend. As sated
in Notes to the financial statements, the Board of Directors of the Company, have proposed final dividend
fior the year which is subject 1o the approval of the members of the Company at the ensuing Annual General
Meeting. The dividend declared is in accordance with section 123 of the Act o the extent it upplics w0
declaration of dividend.

wi. Based on our examination which incleded test checks, the company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility & the sune
has operated for all relevant transactions recorded in the software. Further, during the course of our audit,
we did not come across any instance of audit trail feature being tampered with. Additionally, the audit trail
has been preserved by company & per the statutory requirements for record retention.

For Rahul Goenka & Associates
Chartered Accountfanis
FRMN: 327046E

(lutt Aot

CA Rahul Goenka

Pariner

M. No.D6eST774

Place: Kolkata

UDIN: 2Y0GETHY BKFVYPIUSD




1] Ind wdi r s il 2024

The Annexure referred to in our report to the members of KK, Emulsions Pvt. Lid. (the Company °) for
the year Ended on 31st March 2024, We report the following:

{i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and investment properties and investment
property under construction.

(B} The company docs not have any intangible assets.

{b) The Company has a regular programme of physical verification of its property, plant and equipment
by which all property, plant and equipment are verified by the management according to a phased
programme designed to cover all the items. In accordance with this programme, a portion of the
property, plant and equipment has been physically verified by the management during the year and no
material discrepancics have been noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assets,

{€) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than leasehold land) ere held in
the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment {including Right of Use assets) or
intangible assets or both during the year.

{e) According to the information and explanations given o us and on the basis of our examination of the
records of the Company no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder.

(i) (a) According to the information and explanations given to us, the inventory, except goods-in-transit
and stocks lying with third parties, has been physically verified by the management during the year. For
stocks lying with third parties at the year-end, written confirmations have been obtained and for goods-
in-transit subsequent evidence of receipts has been linked with inventory records. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate, No discrepancies were noticed on verification between the physical stocks and the
book records that were more than 10% in the aggregate of each class of inventory,

(b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned any working capital limits in excess of
five crore rupees in aggregate from any bank or financial institution on the basis of security of current
assets at any point of time of the year. Accordingly, clause 3(iiWb) of the Order is not applicable to the

Company.

(iif) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guarantee or security
to companies, firms, limited liability partnership or any other parties during the year.

The Company has also not granted any loans or advances in the nature of loans, secured or unsecured, 1o
companies, firms or limited liability partnership during the year. Further, the Company has not given
any loans to other parties, secured or unsecured during the year. Accordingly, clause 3(iii) of the Order
is not applicable to the Company,

(iv) According to the information and explanations given to us, the Company has not provided any
guaraniee or security as specified under Section 185 and 186 of the Companies Act, 2013, Further, in
respect of the loans given and investments made by the Company, requirements of Section 185 and |86
of the Companies Act, 2013 have been complied with.




(v} According to information and explanations given to us, the Company has not accepted any deposits
from the public within the meaning and provisions of section 73 1o 76 of the Act and the relevant rules
made there under. Accordingly, clause 3(v) of the Order is not applicable.

(vi) According to the information and explanations given to us, the Central Governmen! has not
bed the maintenance of cost records under Section 148{1) of the Act for the products
manufactured by it. Accordingly, clause 3(vi) of the Order is not applicable.

{vii) (a) The Company does not have liability in respect of Service tax, Duty of Excise, Sales tax and
Value added tax (VAT) during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us and the records of the Company examined by
us, in our opinion, the Company is regular in depositing the undisputed statutory dues including Goods
and Services Tax, Income-tax, Duty of customs, Cess (where applicable). However, the Company has
not taken registration under the West Bengal State Tax on Profession, Trade and Calling and
Employments Act, Employees Provident Fund Act, and the Emplovees’ State Insurance Act.
Consequently the Company has not deducted and deposited any statutory dues relating to profession tax,
provident fund and employee state insurance.

(b) According to the information and explanations given to us, and on the basis of the records of the
company examined by us, there are no dues of income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax and GST which have not been deposited with the appropriate authorities on
account of any dispute as at 31" March 2024,

{viif) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 (43 of 1961} during the vear.

{ix) (a) According to the information and explanations given to us and on the basis of cur examination
of the records of the Company, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon (o any lender during the year.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or government authority.

{c) According to the information and explanations given o us and on the basis of our examination of the
records of the Company, we report that the term loans raised by the Company were applied for the
purpase for which they were obtained and no diversion of funds was noticed.

(d) According to the information and explanations given 1o us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for

long-term purposes by the Company.

(¢} According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or 1o meet the obligations of its subsidiaries, associates or Joimt
ventures. Further the Compeny doesn’t hold any investment in subsidiarics, associates or joint ventures
as defined under the Act. Accordingly paragraph 3(ix)(e) of the Order is not applicabie to the Company.

{f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not have any subsidiaries, associates or joint ventures and
accordingly paragraph 3 (ix)(f) of the Order is not applicable to the Company.




{x) (a) The Compeny has not ralsed any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3 (x)(a) of the Order is not
applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company. the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)b) of the Order
is not applicable.

(xi) (3) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no material fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

{b) According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-5 as prescnbed under Rule 13 of the
Companies (Audit and Auditors) Rules, 2014 with the Central Govemment.

{c) According to the information and explanations given to us, the company has not received any
whistle-blower complaints during the year.

{xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii){a),(b).(c) of the Order is not applicable.

{xiii} In our opinion and according to the information and explanations given to us, the transactions with
related parties are In compliance with Section 177 and 188 of the Act, where applicable, and the details
of the related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(xiv) {a) Based on information and explanations provided to us, the company has internal control system
commensurate with the size and nature of its business, However, internal sudit is not applicehle 1o the
company as required under section 138 of the Act and as such provisions of clause 3(xivi{a) of the
Order are not applicable.

(b} Since internal audit is nat applicable to the company provisions of clause 3{xiv)(b) of the Order are
not applicable.

ixv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Act are not applicable to the Company.

{xvi) () According to information and explanations given to us, the Company is not required (o be
registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(a) of
the Order is not applicable,

(b) The Company is not required to be registered under Section 43-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

{c) According to the information and explanations given to us, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly. clause
3{xvi)(c) of the Order is not applicable.

(d} Accerding to the information and explanations given to us the Group does not have any CIC as pant
of the Group. Accordingly, clause 3{xvi}{d} of the Order is not applicable.




(xvii) According to the information and explanations given to us, the Company has not incurred cash
losses in the current and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ralios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertrinty exists as on
the date of the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future vigbility of the Company. We further state
that our reporting is based on the facts up to the date of the sudit report and we neither give any
guarantee nor any assurance that ull liabilities falling due within a period of ane year from the balance
sheet date, will get discharged by the Company as and when they fall due.

{xx) (a) According to the information and explanations given to us, provisions of section 133 of the
Companies Act are not applicable 1o the company and as such provisions of clause 3(xx)a) of the Crder
are not applicable.

(8) According to the information and explanations given 1 us, provisions of section |33 of the
Companies Act are not applicable to the company and as such provisions of clause 3(xx}b) of the Urder
are not applicable.

{xxi) The Company does not have any subsidiaries, associates and joint ventures hence consolidation of
financial statements is not applicable. Accordingly, clause 3(xxi) of the Order is not applicable.




“Annexure B” to the Independent Auditor's Report of even date on the Standalone Financial
Statements of K.K. Emulsions Private Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 20013,

We have audited the internal financial controls over financial reporting of K.K. Emulsions Private Limited as of
March 31, 2024 in conjunction with our sudit of the standalone financial statements of the Company for the year
ended oa that date,

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criterin established by the Company comsidering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institwe of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention und detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s intemal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by 1CAI and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Intemnal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit 10 obtain reasonable assumnce about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit invelves performing procedures to obtain sudit evidence about the adequacy of the internal financial
control system over financial reporting and their operating effectiveness. Our audit of imternal financial controls
over finincial reporting, assessing the risk that a material weakness exists, and operating effectiveness of internal
coutrol based on the assessed risk. The procedures selecied depend upon on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due o fraud or ermor,

We believe that the audit evidence we have obtained ks sufficlent and appropriate (o provide a basis for our audi
opinion on the Company s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process desipned 1o provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposas in accordance with generally mccepted accounting principles. A company's internal finaneial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transections and dispositions of the assets of the company;
(2} provide reasonable assurance that transactions are recorded as necessary to permil preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in sccordance with swthorizations of management and direstors of the company;
end (3) provide reasonabie assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.




Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting. including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting
to fisture perinds are subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deseriorate,

Dpinion

In our opinicn, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2024, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issues by the Institute of Chartered Accountants of India.

FOR RAHUL GOENKA & ASSOCIATES

{Chartered Accountants)
Reg No. :327T04EF
um:lh'ﬂ-}lﬂ-f RAHUL GOENKA
Place - KOLKATA Partner

M.Mo. : 068774




K. K. EMULSIONS PRIVATE LIMITED
18] MAHATHA GANDHI ROAD, GROUND FLOOR, KOLEATA 700007
BALANCE SHEET AS 0N 31st MARCH 2624
CIM: U241 MWB 2 2PTCIETSN

Amoun bn INR Thossands

Mote Ma. A wt Yut Mareh A al 3al March
FARTICULARS 2024 (R 2023 (B}
LEQUITY AND LIABILITIES
it} Shareholdec'’s Funds
{a) Share Capiesl 2 17,255 17,255
{5} Reserves & Surplus 3 20, 6l 15,220
{c)  Money received sgainst share wastanis - -
{2} Share Apphication Money Pending Allotment - -
(3} Bon-Current Lisbifities
{a) Long Term Borrowings 4 2717 b,
(&) Dreferred Tax Lisbilithes (MNet) S
fe) Okther Lomg Term Linbilities - -
() Long Term Provisions = a
4} Current Lighilities
(o) Shor Term Barmowing 5 9,121 12080
b} Trade Payables L]
- taiel purtnsanding gues of micro prkirpises and seall
EHETpTises 9,092 2,126
- bl putrmading gues of creditars over than micro
wribtrprises and sl emlerprizes 33,163 16,721
(e} Ogher Current Linbilities 7 745 1,262
(f) Shee Term Provisions ] 7,226 4,313 |
TOTALOTO4H 159,525 116,821
LASSETS
(1) Non Curremt Assets
e} Property, Flani & Equipments and Intangible Assets 9
{i) Froperty, Flant & Equipment 15,299 13,864
(i} Intangible Assets = )
(i) Capital Woek in Progress
(] Inmnngible neets under developient
{b) Mon Carrent Invesimenis . M
(&) Deferred Tax Assel (Met) 26 268
(&) Long Term Loans and Advances - .
{ej  CHher Man Current Assls (1] RO ke
(3) Curreot Assety
{uj Cusrent Invesments 11 - [R5
(k) [nveisories 12 3% 408 12 (04
(e} Trade Recivabics 13 Hel, 522 0,857
(0} Cash and Cash Eguivalents 14 ST 1.923
(e} Shori Term Loans and Advances 15 5430 . e
(01 Chker Carmem Asscts 16 3031 3,504
IOTAL (1 TO 3 159,825 1,16,821 |
Siguificant Accounting Pelicies 1
See ascompanying Nodes o Financial Statements
In Terms of our Report Arisched Far
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K. K. EMULSIONS PRIVATE LIMITED
181 MAHATMA GANDHI ROAD, CROUND FLOOR, KOLKATA T00807

PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31t MARCH 2024

CIN: U241 :WHE2012PTCIRTES

Amount in [NR Thougands
Year ended Year ended
PARTICULARS Mote Na, 31/03/2024 (Rs) 310372023 (Rs)
§] Revenue from Operations i7 504,079 354,195
L1} Other [noome 18 1,613 938
LIy TOTAL REVENUE 505681 3 B5.131
v} EXFENSES
Purchases of Siock in Trade LN L] -
Cost of materials consumed 19 318 714 1 IR 56T
Changes In Imventeries of Mnished goods and WIP 24 1,553 T.A74
Employes benefits cxpense i 8 203 B4
Financo Costs 2 5321 5872
U:Frﬁ;ipl.iuu und amortization cxpense 3,231 i
Other expenses F Al 39,335 ]
TOTAL EXFENSES 484059 375114
¥l Prefit Before Exceptional liems and Tax 11602 1017
Vi) Exceptional llems - -
VI Prafit Before Tax 21,602 Iin 1%
VIIIy  Tax Expenses
Current Tax 5,501 2,587
Income tax adjustment for earlier years - i
Dieferred Tax - -
1X) Prafit|Loss) after Tax for the vear 16,102 T 3T
XV  Earnimgs Per Equity Share
a) Basic ' 4
b Diluted ! i
Significant Accounting Policles |
See accompanying Motes (0 Financial Statements

In Terms of our Hepori Attached
For Rahnl Goenka & Associaies

Chartered Accounianis

[P et

CA Rabul Goenka
Pariner

Membership No. 068774
Dated: 16082024

ubin: 240687 TABKFVY P1450

For & on Behulf of the Boary
"R EMULSIONS PRIVATE LIMITED

Lisct Feonr- B gy

Kuamal Wamsy Do recior
Dz G103 1500
For K. K. EMULSIONS PNT, LTD.

Mohan Lal Dugar LIrector
DM O405T17
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3 FHARE CAFTTAL e
As al 31032024 As al 31.05,2023
Farticukars Cruantiny Ampumnt ity Atunant
[Mos) s, P Hs. |
{8} Awlsurized Share Capital
Equity Shares of Re. 10/- 2nch 20,040,000 T0OK 01, 01 0 20,14
‘ 200,400 20000 ] o0 | 3000
() Dsswed, subscriberd & fully paid-up capital
Equity Shares of Bs. 10/ each 1725500 17,438 17,25,500 17,258
1725500 sl iiasse 17355
({4 Eguity Shares
Mumber Mumsber Amuunt [INR)
nce a5 m 15t April 2023 17,25, 500 17255 17, 25,500 17255
TIET! -il.rq Ih:jln:ml B - -
113550 i massee| 17355 ]
NOTE 28; Terms/rights attached 1o Equity Shares
The Compasy has only one class of shares sefemed b as equity shares having a par value of Rs 10 per share
Ench holder of eguity shares is entitied 1o one vose per shere. The Company deslares snd peys drvidends im indian Repecs
The dividend proposed by the Boand af CHfecoors i subjest ta the approval of the sharcholders (a the ensiang AL
I the event of [iguidation of (s Company, te holders of equity shanss will e entited (o recelve remaiming assets of the Compan;
afber distrilonion of il preferential amsts i sy, i propottion o the number of equity shines hekd by the sharebolders
Aswl 3T A3.2024 %% holding As i 31632023 & holding
Farieaisrs [Mum) { P, b
0]
Kamal Kumr Dugss 4,5, 2003 ) Al 5 50, 20,000 i
kdohan Lal Dugss 4, 17.654.00 1% 5,17,650.00 i
5,1 7.650.00 % 5,17,650.00 3u-;:|
Tl 1725500 100% 17,258,500 :gﬂ
% holding ﬁ.lllt-i::“'wﬂ % Change
during il year
Kol Kumar Deagar 02000, O G i, G000, 00
Mlohas Lol Dugar 5. 17,650.00 Kie 5 1765000
| Suraj Dugar 5. 17.650.00 3% 51764000
Total 17,2550 I—hE I'J-.J!,iﬂ.{ﬂ

I]Humuwwwmmmmwummlnm

1} Mo Inowrs. shae hes been issoed.
|2l Mo sharg has been Dinight back

MOTEIG: Shares held in Abiyanis

Mo ghares babve been reserved or held m abeyaice




3 BESERVES S SURFLUS

Ampsnt ln INE Thsosands

Particulars

F.“-Il
31,03, 2004

Figuires & ad
3183, 223

Bevarifies Presium Arcoant
Balancs aa g Bai Apndl

o

Dt gieescy

Bortalmed Exrnlngs
Babmoe & w12 Aprl
A, Teanaier Som Profil & L Al
Leai: Transler by Cenerml Resave
Poopogesd Dipeicland
Banu: Shares

15.2%38
(LR AL

1,725.50

B5ET 83
730

|, 72550

Iy

Taesl { is b)

A, G059

A

Particulars

Fligres m wl
3103, 1034

Figures ps ai
31,0519 %

A Securmd
it Term Loan
- Fraem |ndusizd Bank

[secured againsi hymothecstion of estin cumel asets of the
nompaary | present end futons}es prmary seowity and squiabie
mutgage of Indystrial kb el in the neme ol campany anid
pelmeives of direcion and FOR of Bs 2333 Ises bnelud mg
imberest as colleherl securiiy)

- freen Indusizd Bank

(secured against hypothecation off entire currenl et of the
commpasy {present and Biture) a8 prmary secunily and aquitable
magnge of Indusarial mnds held in the name of company and
relssives of direciom and FIR of fa 21 32 Isca inzluding
naresl as collaeral seosy)

« froam Panjab National Bank

(vocarnd agnmit hypothocion of emire cimeat masts of the
compary (present and fature) as pramary security and eyuilebis
Erpage of Indusirial lands held in the name of comnpasry and
relatives of directors and FIHL of Rs 23 E2 laca including
imieresl s celkgeral pocurty)

B Unsecured
Term Lean
- freem WCICH Bank
- Eran Saandand Chartened Hank

in

oz

AET

PR

L

1897
1,000 }

Tstal

a2t

_E SHORT TERM BORRIWIRGS

Farticulamn

Ftlruul
JI.038. 14

Figures ms st
.03 1033

A Currest maturitks of Long erm borrowings
Sarcureld
- teren foas (o Indussd Bank
- 1eren loam o Indusmd Hank
=7 |oan from Punjsb Matons Basik
Unsexured
- taxmm b fiom 1R Bazk
-\ kean from Somdsnd Cheresed Bank

B Loans Repaysble un Demand
OverdrafeCach eredit

457

1LAFY
1,011

1,851
AT073

1 16T
o7

I 308
3834




_ 6§ TRADEFAYABLES

Figures & at Figsres 4 at
Fartiadhey §1.03.20124 31.80.202
Toisl owisimding dees of moors emerprise and wael]
enieeprines credibon
- credibors for geods Qa2 1.1 26
- prmditoni Tor kervices & expenies . -
Total cuistanderg des ol conditors by (il mich) eMsEpnses
wnd mall emisTprises
- Creditors for goods I3 10,328
- Creditors for sérviom & uRpuTsEd G 454
Yoinl L33 £r 8
AGEING OF TRADE PAYARLES AS AT JIST MARCH 202
Cutsisndisg for fullswing perinds fram dee htdﬂgﬂ]
Particulars e than 3
Lss fham | year 1 -2 years 1-3 e FERTY
MISME - Lmabupuisd el - = Y
Crthers - Undispaned 33,163 = z ]
Diispaed Dues- MSME = = = 2
Dispated Dhes- Others - . = 4
43,158 : ; .
AGEING OF TRADE FAYABLES AS AT JIST MARCH 2023
[ Outsmaing for following perisds (rom doe dnte of puymen:___|
Farticulars Afare hsia 3
L fham | yom L2 penry 2 yeges Jears
MEME - Lindispuied Lix8 . . .
Oithers - Undiapuiel 13T . - .
11348 ’ - E
_ ] OWHER CUBRENT LIABILITIES
Figuires ms ad Flgunes & a4
Purticabis 31032024 11032423
[rnberest Acaried and dus
- [nmren papakie o bomks . 2IF
Smtuniy Dhees Pavabla
- Groads & Service Tax 163 iz
- TO& & TCE () e
= Profesrion o i 4
- ESiC 7 L]
Salary Peyabie 152 .
Aubvince et Cusboaiesrs 1% T&
Cither Payables e 357 113
Total T45 1,263
_§ SHORT TERM FROVISIONS _
res as ol Figures as &l
Parsicalr 'ﬁ.u.nm 1.08.2623
(i} Provisien for Proposed Deddesd 1,736 1,724
(4} Provisien far Incoim Tas 5 500 2. 547
Total P 4313




Amuomnat in I‘.H'Il'l'lu-l.-ﬁ__

Figures &s af FEgures &5 ul
s N4 3103368
Secarity Deposits with WH Vel Depanmesi 5 15
Security Deposits with WESEDCL 153 154
Lecurity Deposits sgains Reni 571 EL |
Prepinld Facoory License 4 fi
Prepaid [nrance expanses I3 43
Prepald meotor car expensss 17 4
Prepaid Pollulicn hoense sxpenses T 111
[ Prepaid flee Hoense experses L =
... — .4
_ AL CURRENT INYESIMENTS o
Figures ms at Figures an at
SR 31.03.2024 31.00.2023 |
Investmend in Equity nsrumenis
& 150
Tol ; 150
12 IEVENTORIES
Figuress as ot Figares ns ud
T ¥1.43,2024 31.03.2023
[E) Faw Maberiah 30,408 11,823
(b} Packing Maserials 1 k3% disd
ic)__Finished Goods fi, 162 9,716
Total 38406 12,004
_ 13 THADE RECEIVARLES
Partienl Figures &4 ul Figures m at
=2 31033024 A1.03, 2028
{a)  Umsecured Considered Gosd
{0 Timde Reisivabls from relaied partes -
(i) Trade Recobvables from otbers [k ] 50,597
Tond N 0,7
AGEMNG OF TRADE RECEIVABLES AS AT J15T MARCH 2124
Dutstsnding for [ollawieg periods froos due date of payment |
Particulars Lizss tham & Muzre than 3
— & mowtha - | year 1-2 years 2-3 year -y
(1) Undispaied consudened good 74,260 2411 (-0 ] T 2,086
(i) Uindispened considersd douwbeful - - - . -
(i Dispuied considered goesd - S
(v} Diispuied congsdered doubifal < B & - =
- 74,260 2,411 1,044 T Lt

AGEING OF TRADE RECETVABLES AS AT J1ST MARCH 2028
Dwuisianding for follewing periods [rom dwe dats of paymest

iy Uipdisputed comsidered dodbicul
(mi]  Disputed porsidered good

Particulars Leas tham 6 13 More tham §
| & months - 1 year 1-2 pesrn FERTI years
i} Undispuied cssdessd pood S0aT 5777

1400 2 972

{iw)  Dhispuabed commid d doubiful

—




__J4_ CASH AND CASH EQUIVALENTS

Fgires as at Figures as ot
bt 31032024 31032023
in) Balance with Banks
- [ CUFTRAT SCOOWATA 1o | &7
ik Cheyes on Faid * -
Deher Aunk halinces
- Dpaatts with orgimsl manrig lew than 13 5463 6070
] Cash on hand 428 183
Todnl EETH ?a
18 SHORT TERMLOANS AND ADVARCLDS PET——
Figares ai af Figures as at
Friart 31433024 3100302
Advance & Suppbers 5,304 T.AM
Aahvaes 8 Ersployeoos 127 247 |
T ¥ 73
_ 16 OTHER CURRENT AEELD
Figmres as al Figures as al
- 31432024 31.03.2023
Balmnces with Revenae Aulhornibes
4,905 3316




Amount in INR Thousands

A1 BEVENUEFROMOPEBATIONS
Figures as ai Figares s at
Fariian 31032024 31.03.2023
Sale of Finished Goods
- Expart Sales 25,732 13,923
- Domestic Solex 78an 3.70.5946
Orber Opemting Income
- :‘.H' ﬂl'm'htj:_ﬂan'd T4 i)
Tutal S04, 070 3.54.193
I OTHERINCOME
Figures as at Figares as af
Fattouion 31.03.2024 31032023
Inderest fcome
- ik o FI? 436 150
= Jeit s Sprurity Deposit q q
fraf an Loan I3 -
=l om S Tox Kefarsd 13
Exchange rate fluctuntion 1,005
Prodit on sale of Investmer 55
Subwidly from MEME PFMS L1 =
Subsidy from W govermmani - T
Total 1612 938
12 cosTOF MATERIALS CONSUMED
. Flgures as st Figures as ai
| Purtienlars 31032024 31.03.2023
) Dpening Siock
- frvermiory of Reee Materials 11,825 1382
- Irrvetery Patking Materials 4t 1,082
(i} Purchases of Materisle 344 688 113,950
iiii} Lesx: Closing Seock
- freeemtory of Raw Maberialy 30,408 11,825
- Imvrtory Packing Meterials 133 4
Total = 38T &%ﬁ
20 CHANGE IN INVENTORY OF FINISHED GOODS AND WIP
Figures ns ol Figures as st
e 31032024 31833023
DOpeiing Inventory
= Finished Coods 8.7l6 17,552
2,716 1785
Llasing Inventory
= Finished Ceoods &, 162 G706
s b 162 9.716
— m — 3,553 I8
21 EMPLOVEE BENEFIT ENPENSES
Figures as at Figures as at
Fartesiani 3033024 31832023
Diirecior Romsicrition 3,600 3600
Salary & Bonus - Office 2192 1792
Wages and buaus - fnctary 3.Ils a2
Contr{bution o ESIC =] '-"-'
Stnff welfare 211 1
= Ttal 9,200 &, 02




— & FINANCECOST

Flgures as a1 Figares as ai
A 31.03.2024 31032003
Interest expense on loan from boanks
- inferedl term doon 86 el [ ]
- infereir o gverdrali 3776 1897
= interest dn car foan o T8
Innerest expense on ursecured borrowings
- paid eo athers Q75 Fi ]
Crher finnnce: costs
= Loan processing chorpey 40 fild
- LT 39 21
Towl _ s31i SAT2
&  OTHEEEXFENSES
Figures as =1 Figares ns ai
A 31032024 31.03.2023
Consumgdion of steres and spure paris 435 a7
Bienk Charges D 21
Caonveyance Expenses L] 154
Power & Fusl 3220 1124
Electricity charpes 1,623 431
Fredght on Purchases 21,620 178089
Rates & Taxes 57 O%
Reni R47 &0
Insirance 353 [
Joh work charges 1,604 .
Handling Charges T3 .
Brokerage and commission Sl 1113
Telephone & Indernet Expenses n 30
Repair & Mumienance
~RM- Mami & Machinery 347 4
=M= Camputers 26 23
-RM- (hher assets 153 ]
Prafessional & corsulimncy foes 212 312
Filing Fess 4 5
Auditor Remuneration
= Ax Siatutory Awditors 100 1
- As Tax Audilors 23 23
Advertisement 30 7
Travelling TOR i
Frefght an sales 3412 2,ERD
Coolie & cartaps 2% n
Clearing & forwarding charges H a7
Membership & Subseription charges 29 i
Dispunt & Rebane 4 Hi
Export Expenses 134 -
Packeaging charges 400 3
Foreign currency fluctuation - 15
Stornge & Warchousing Charpes 321 -
Motor car expenses 159 139
Fostape & courier . 18
Sales promotion 935 1,491
Printing & Stationery 127 T
Miscellaneous expenses 213 112
Total 38,335 31,070
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Summary of significant accounting policies and other explanatory information for the year
ended 31st March, 2024,

1. Significant Accounting Policies
L Basis of Preparation:

The financial stsements have been prepared to comply in all material respects with the Accounting Standards
notified by the Companies {Accounting Standards) Rules 2006 (as amended) and the relevant provizions of the
Companies Act 2013, The financial statements have been prepared on going concern basis in accordance with
sccounting principles generally accepted in Indin. Further, the financial statements have been prepared on

The financial statémenis have bean prepared using the significant accounting policles and measurement bases
summarized below. These were usad throughout all periods presented in the financial slalements,

il.Current Vs Mon=-Current Classification

All assets and liabilities have been classified as current or non-curment as per the Company’s normal cperating
evche und other criteria set out in Companies Act 2003, Deferred tax pssets and liabilities are classified as non-
curreni assets and nos-current liabilities, as the case may be.

iii. Property, Plant and Equipment & Intangible Assets
{a) Property, plant and equipment:

Property, plant and squipment (PPE) are stoted af acquisition cost, net of sccumulated deprecistion and
accumulsied impairment losses, il any. Freehold land is camied ot cost. The cost of a PPE item includes s
purchase price, borrowing cost if capitalization crileria are met, import duties and other non-refundable purchase
taxes, and expenditure that is directly attribuiable to items for bringing them to the location and condition
necessary for it to be capable of operating. Trade discounts and rebates are deducted in arriving at the
purchase price. Property, plant and eguipment which are not ready for inended use as on the date of Balance
Sheet are disclosed as “Capital work-in-progress”,

Subsequent costs are included in the asset’s carrying amount or recognised as a separale assel, as
appropriate, only when it is probable that future economic benefits associated with the ilem will flow to the
company and the cost of the item can be measured reliably. All other repairs and maintenance cost ane charged W
the statement of profit and loss during the period in which they are incurred.

Property, plant and equipment are derecognized from fnancial statements, either on disposal or when no
economic benefits are expected from its use or disposal, Gains and losses on disposals (caleulated as the difference
between the net disposal proceads and the camying amount of the asset) are included in the statement of profit and

loss.
(b) Intangible Assets:
Imangible assets scquired scparately are recorded at cost following initial recognition, Fellowing initial

recognition, intangible assets are carmed al cost less accumubated amortisation and sccumulated impairment
losses, if any, The cost of capitalizad software is amgpiized over 1 period in the five years from the date of its




Intangible assels are de-recognised upon disposal or when no further economic benefits are expecied from 115 use
or disposal. Any gain or loss arising on de-recognition of the asset is recognised in the statement of profit and loss,

The Company depreciates its property, plant and equipment over the useful life in twe mannes prescribed in
Schedule 1l to the Act. The residual values, useful lives and method of depreciation of property, plant and
equipment is reviewed at each financial year end and adjusted prospectively, if appropriate.

Depreciation on property, plant and equipment has been provided using the written down value method based on
the useful lives of the assets as described below.

Asset class Useful Life
Buildings
- Factory Buildings 30 vears
- Other than Factory Buildings 10 years - 60 Years
Plant & equipmenis 15 vears
Computers and data processing units 3 years
= Computers, Laptops, Deskiops eic. & Years
- Sarvers and retworks 5-15 Years
Furniture & Fittings 10 Years
Viehicles 8 Years
Difice equipment 3 Years

Assels costing Bs 5,000 or less are fully depreciated in the year of purchase. Assets acquired on lease and
leasehold improvements are amortised over the primary period of the lease on straight line basis. Depreciation on
Property, plant & equipment added/disposed off during the year is provided on pro-rata hasis with respect to date
of acquisition’ disposal. The residunl valwes, useful lives and method of depreciation are reviewed at the end of
ench financial year,

iv. Invesiments

Invesiments held as long-term investments, including in joint ventures and associates, are stated at cost comprising
of acquisition and incidental expenses less permanent diminetion in value, if any, Current [nvestments, il amy, are
valued ot lower of cost and market valps,

v. lnvestment properties

Properties held to earn reatals or for capital appreciation or both but not for sale in the ordinary course of business
and not occupied by the Company, is classified as invesiment property. Investment properties comprising of land
and building are measured initinlly at cost, including transaction and other direct costs anributable to bringing
asset o its working condition. The cost shall 4lso include borrowing cost if the recognition criteria are met
Subseguent to initial recognition, investment properties are stated at cost less accumulsted deprecistion and
pecumulated impairment loss, if any.

vi. Foreign Currency Transactions

Transactions in foreign currencies are initially recorded by the company at their respective functional currency
rates at the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated
at the functional currency rates of exchange at ihe ing date. Foreign currency monetary items are converled
to functional cusrency using the clesing ences arising on setfement or restatement as al




reporting date of monetary items are recognised in the Ststément of Profit and Loss. Mon-maonetary items that are
measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the
initial transaction.

vil. [nventories

Inventories including work-in-progress are stated at lower of cost and net realizable value. Cost is computed on 2
weighted average basis. The cost comprises purchase price, duties, transport cosls and other costs including
appropriate production overheads in the case of finished goods and work in progress, incurred in bringing such
inveniories to their present location and condition, Trade discounts or rebates are deducted in determining the
costs of purchase, Met realisable value is the estimated selling price less all estimated costs of completion and
costs necessary to make the sale.

Met realizable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale.

viii, Revenue Recognition

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the goods are
transferred 1o the buyer and there is no wnfulfilled obligation. The company retains po effective control of the
goods transferred and no significant uncertainty exists regarding the amount of the consideration that will be
received from the sale of goods.

Revenue is measured hased on the transaction price, which is the consideration the Company expects to be entitied
in exchange for transferring promised goods, adjusted for retumns, trade discounts and rebates, Sales are exclusive
of goods and service tax. Revenues for services ase recognized in accordance with the terms of contract when the
services are rendered and the related costs are incumed.

Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate
applicable, inclusive of related tax deducted at source. Dividend income is recognized when the right 1o receive
dividend is established. Other incomes have been recognized on accrual basis in the financinl statements, except
when there is unceriainty of collection.

ix. Emplovee Benefits

Shart term emplovee henefits are recognised as an expense at the undiscounted amount in the Statement of Frotit
and Loss of the year in which the related service is rendered The comtributions remitted to govemment
administered Provident and Pension Fund on behalf of its employees in accordance with the relevant statute ans
charged 1o the Statement of Profit and Loss &s amd when due. The Company has no further obligations for future
Provident/ Pension fund benefits other than its monthly contributions

x. Borrowing Costs

Borrowing consiste of interest and other costs incurred in comnection with the borrowing of funds. Borrowing
costs directly antributable to the scquisition, construction or production of qualifying assets, which are assets thit
necessarily take a substantial period of time to get ready for their intended use or sale. are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use or sale. All other borrowing




xi. Lekses

Leases are classified as finance leases whenever the [enms of the lease transfer substantinlly all the risks and
rewards of ownership to the lessee. All other leases are classified as operating leases. The Company assesses
whether a contract contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
muhﬂhﬂamnmmnwyswﬁgmmmmmﬁmdmhiemlfnimn..ﬂmcmpmy BESEE5ES
whether: (i) the contract involves the use of an identified 2sset (ii) the Company obtains substantially all of the
poonormic benefits from use of the asset through the period of the lease and {iii) the Company has the right to
direct the use of the asset Al the lease commencement date, the Company recognizes o right-of-use asset at cost
and a corresponding lease liability. Right-of-use assets are depreciated on a straight-line basis from the
commencement date to the earlier of the lease term or the useful life of the underlying asset.

xii. Taxation

i) Current Tax

Cusrent income tax assets and liabilities are measired at the amount expected 10 be recovered from or paid 1o the
taxation authorities. Current tax is the amount ¢f 1ax payable on the taxable income for the year as determined in
accordance with the applicable income tax kaws of India. Taxable profit differs from *profit before tax” as reported
in the standalone statement of profit and loss because of items of income or expense that ure taxable or deductibhe
in other vears and items that are pever txable or deductible. The current tax is calculated using tax rates that have
heen enacted ar substantively enacted by the end of the reporting peciod.

i) Deferred Tax

Deferred 1ax is provided on temporary differences betwesn the carrying amount of assets and liabilities in the
ﬁqmthlmmmﬁ-mdm&mnﬂpmﬂi:gmhummmﬂ::mpmﬁm of taxable income. Deferred tax
assets on unrealized tax losses are recognised to the extent that it is probable that future taxable profit will be
available to utilise the underlying tax losses, Deferred tax asscts and lizbilities are measured at the tax rates that
are expected to apply in the year when the asset is realized or the liability is senled, based on tax rates {and tax
!m}lhtmthﬁnuumﬂmwhﬂmﬂwlymedmﬂxmpmmm

xiii, Provisions and Contingent Liahilities
The company recognizes & provision when there is a present obligation as a resull of a past event, it Is prabable

that an outflow of resources will be required to sattle the obligation and In respect of which relinble sstimats can
be made.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
gocurTence or non-ooccurrence of one of MOre uncertain future events beyond the control of the Campany or &
present obligation that is fot recognized because it is not probable that &n outflow of resources will be required to
settle the obligation. A contingent liability also arises n extremely rare cases where there is a liability that cannot
he recognized because it cannot be measured reliably, The Company dees not recognize a Contingent liability but
discloses its existence in the financial statements.

The preparation of the Company”s financial statements requires the management to make judgements, estimates
:"x revenues, expenses, asscts and liabilities and the
i liabilities,




24, Ratios ;: Az per separate sheet attached
25, Contingent Liabilities and commitmenits:
L Chims against the Company not acknowledged as debit:
(2} Income-tax matters; Mil (Previous year Mil)
{b) Sales Tax, Service Tax and Excise Duties: Nil (Previous year Nil)
i} Other Maters © Nil (Previous year Mil)
II. Commitments
{a}) Estimated amount of contracts remalning to be execuled on capital account and not provided for — Nil
(Previous year - Nil),
IL Other money for which the Company is contingently liable: Nil {Previous year - Nil)

26. Expenditure in foreign currency (excluding imports) during the financial year on account of royalty, know-how,
professional and consultation fees, interest, and other matters- Nil (Previous year- Nil)

27. Amount remitted during the year in foreign currencies on account of dividends- Nil (Previous year- Nil)

Pursuant to the Micra, Small and Medium Enterprises Development Act, 2006 (‘the Act"), daes payable 1o micro
and small enterprises as on 31" March 2024 have been determined 1o the exient such parties hove been identified
an the basis of information collected by the Management,

2%, Earnings in foreign exchange classified under the following heads, namely:—
i. Export of goods calculated on F.O.B. basis (in R “000): Rs. 25,732.30
ii. Royalty, know-how, professional and consultation fees: Nil (Previous vear- Nil)
iii. Interest and dividend: Nil (Previous year- Nil)
iv. Other income: Nil {Previous vear- Nil)

31. Earmings per share:
Amount in Rs. Thousands

FParticulars £033-24 20222
Profit for the year 16,102.03 7,366.95
Welghted average number of equity shares 1725500 17,25,500
for computing Basic EPS (Nos)
Weighted average number of equity shares 17,725,500 17,25,500
for computing Diluted EPS (Nos) iR
Basic EPS (In Ks.) 5.33 4.27
Diluted EFS (In Rs) { 9.33 4.27
32. Accounting for Deferred Tax AssetsLinbilities:-

Tax effect of items Balance as at For the Year Balance ns at
constituting deferred tax 01.04. 2023 31.03.2024
EETT L
Depreciation and Amortization 267.69 - 267.69

Tatal 167.69 - 167,69

The company has not recognised any additionnl deferred tax asset during the year as a matter of prudence and
lack of reasonable certainty that sufficient future taxable income will be available againat which such defered

b mgoats can be realised.




3.

In the opinion of the management and to the best of their knowledge and belief, the value on realization of loans,

advances and other current assets in the ordinary course of business will not be less than the amount at which they

are stated in the Balance Sheet,

34. Related party disclosures

Related parties with whom transactions have taken place

{a) Key Managerial Persons and Relatives of such personnel

Mohan Lal Dugar Drirectar
Surnj Dugar Director
Kamal Kumar Dugar Director
Anjara Dugar Relative of KMP
| Ajay Dugar Relative of KMP
(b) Other Related Parties
K. K. Organosys and Polymers Enterprise over which KMPs and/ of their relatives exercise control or
Pvi. Lid significant influence
Kamal Enterprise {Anjana Dugar) | Enterprise over which KMPs and' or their relatives exercise control or
significant influence
K. K. Enterprises (Kamal Enterprise over which KMPs and' or their relatives exercise control or
Kumar Dugar) significant influence

K K. Palyfilms and Adhesives
LLP

Enterprise over which KMPs and’ or their relatives exercise control or
significant influence

EKHEM Securities Services

Enterprise over which KMPs and' or their relatives exercise control or

Pyt Ltd significant influence _
KKHEM Adhessive & Enterprise over which KMPs and/ or their relatives exercise control or
Polymers Pvt Lid significant influence

Disclosure of transactions between the Company and Related Parties

Amount in Rs, Thousands

=

Nature of the Transactions Helated Party 2023-24 2022-23
(i) Director Remuneration Mohan Lal Dugar 1,.200.00 1,200.00
i1y Director Remuneration Suraj Dugar L200.00 1,200.00
(iil) Director Remuneration Kamal Kumar Dugar [, 200,00 1200000
iv) Factory Rent Amjana Dugar 65749 60228
(¥) Sale of Goods Kamal Enterprise 83027 211528
(vi) Sale of Goods K. K. Enterprise 525473 1,040.76

vil) Job Work Charges K. K. Enterprise 1.722.68 -
vili) Sale of Goods K_K. Polyfilms and Adhesives LLP 3 95.87
ix) Interest Paid K. K. Organosys and Polymers Pvt, Lid . 62.30
x) Loan Given K. K. Organosys and Polymers Pvi, Lid 5.000.00 ;
xi) Loan Refunded K. K. Organosys and Polymers Pvt. Ltd 5.000.00 -
xii) Imerest Received K. K. Organosys and Polymers Pvi. Ltd 13.15 *
xiii} Inderest Paid Kamal Kurnar Dugar - 17285
¥iv) Loan (Given Kamal Kumar ]:mEm- 4, 50000 (o -
xv) Loan Refunded Kamal Kumar Dugar 450000 | -
xvi) Inserest Paid KKHEM Securities Services Pyt Ltd z 41.13
xvil) Purchase of Goods KKHEM Adhessive & Polymers Pvt Ltd 5,898.11 i
xviil) Salary Paid Ajay Dugar 040 :

Balances with Helated parties outstanding as at the end of the yesr: Nil




MAdditional Information

L The title in respest of self-constructed bulldings and title deeds of all other immovable propertles (other than
whiere the Company is the lesses and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statemnents included under Property, Plant and Equipment are held in the name of the
Company a5 at the balance sheet.,

il. The Company has not revalued its property, plant & equipment during the vear.

fi. The company has not granted any loans or advances in the nature of loans 1o promoters, directors, KMPs and the
related parties (as defined under Companies Act, 2013,) either severally or jointly with any other person.

iv. No proceedings have been initiated during the yedr or are pending against the Company as at March 31, 2024 for

holding any benami property under the Benami Transactions (Prohibition) Act, 1988 {as amended in 2016) and
rules made thereunder.

¥. The Company has not been declared as a willful defaulter by any bank or financial irstiution or government or
any povernmend authority.

vl The Company does not have any transactions with struck-off companies,

viL. The Company does not have any charges or satisfaction which is yet to be registered with the Registrar of
Companies (ROC) beyond the siatutory period.

viil. The Company does not have any transactions which is not recorded in the bocks of accounts but has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 196] [
such as, search or survey or any other relévant provisions of the Income Tax Act, 1961).

Ix. The Company has not availed any loan from banks and financial institutions against the sscurity of its current
assels.

L The Company has not traded or invested in Crypto or Virtual Currency during the financial year,
35. Figures for the previous year have been regrouped, rearranged and / or reclassified wherever necessary to make
them comparable with those of the current period’s classification,

36. All amounts disclosed in the financial statements and notes have been rounded off to the nearest  thousands upto
two decimals as per the requirements of Schedule 111,

As per report of even dale
For Rahul Goenhia & Associates
Chartersd Accountants For and on behalf of the Board of Directors
FRN: 317T46E
ﬂuﬂf"{ /gi KK EMULSIONS FRIVATE LIMITED  For K. K. EMULSIONS PVT. LTD.
(N T B AL ot Bupa
CA Rahul Goenka Managing Directer Directar
Pariner
Membership Mo, DeB774 ( Director) { Director)

Date: 26/082024 DIN: 011519040 DHIN: B6405717




AMUS, KK, EMULSIONS PRIVATE LIMITED
Statement of Cash Flows .
For the year ended For the year ended
Shbpuiiy 31st March 2024 I0nt March 3023
|
Profi before T 2,1, 03 45T 100 TR
1} |Depreciation ikl asmmisaion 32,50,581 23,36, 164
i} |Losson sale of progeny, plant and equipmen (nech . :
il |Dead debis vrstizn-off -
iwi |Unrealised (gainiioss on foreign exchange flactustions [noi s :
) |Finases cost/Interesl expense 53.20,657 S5O 43S
B5.71.13% 3,328,632
i) |inderest incemss on Loans and Deposits 491,598 1.58,574
iy |Profit on sake of invesments (nel) LL T -
i} |Dividend Inoome from ity invisiment :
iv} |Sundry balances writen edfi{maak} {Het) - -
vh |[Prafit on Ssle/Disposal of Property. Pl & Equipments (Mel) - -
547,267 150576
[T Generaied from operatlons belore working capioa]
[rhanges 19636469 La138592
il A.03,07, 524 A3 2 AR 5ATY
iy |increiset Decrease) in other curneni Eabilitics (5,017,485 431,248
iy |lecmmsideeizase] in provisions
iv) |lecreased decrense] in other long ierm linhilities = =
i |(imreme)idecrenss in mvenbzies { L 1L 5060 124,514
il |(lmcressa)decrense in frade recivables (1,96,25,347) 1,586,508, 1 &5
¥ii) |(Imcrease)decrease i short tenm baans and adyvasces 20, 384 (04T, L EE )
wiil] [(Imcrense)decrase in oiher curent azsets {1547, 106) 1720, 71T
i) hﬂ'ut].l'dm: in Loag term |oans and sdvancis . .
E T muh-m:.u.n:m:m l_l__'i_ﬁ_l:ﬂ'.'i HE-!-.!I&I}
T X EREAL)
Sicd casls from aperating -tﬂ.ﬁﬂulﬂiﬂllﬂum“ 23742708 (5 48.50M4)
(25,87,189) (44,49.685)
2,11.35419 11,4008, 179]
illlﬁ.mfll {1,50,263)
(RE K5 468) (19.80,6T2)
412937 -
4,51 59K 153,576
[T9,57 S {19.72.185}
0 |Proceeds Repayment) Trom Shaort ieom bomowings 1,62 Sdey 3,03, 54 488
il |Prsxedaf{Repayment) from Long term bomowings (32T TTE) {52 B4 4ETH
1y FPald (41, 2045T) 149, 2 435
i) d {1725 {41y . 'H'.',IE,S'D:I)J
CASH USED [N FINANCING ACTIVITIES L1121 1,723,540k
NET INCREASE IN CASH & CASH ECUIIVALENTS
[Fell=111) MIETHES] 11,45,418
&  |Cash & cenh equivalois & & cod of the ypear 00694831 ™R AR
B |Cash & cosh oquivalews s m the beginming of year 7933 AR4 b 81l (166 |
Nel chamgs bn cash and cash equivaleats {A-B) 20,446,148 1243418 |
RN




