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BOARD REPORT

Your Directors have pleasure in presenting this Annual report along with audited financial statements
of the Company and summary of financial performance for the year ended March 31, 2023,

NAN HIG GHTS

The highlights on the Company's financial statements are summarized below:

In Rs., Thousands)

FARTICULARS Year ended Year ended
31.03.2023 31.03.2022
Revenue from operations 4,42 144 35 4,29 000,20
Profit before depreciation, exceptional items 16733.17 12,667.10
and taxes
Less: Depreciation 2.221.39 2410.62
Less: Exceptional ltems Nil Wil
Profit before Tax 14551.77 10256.48
Tax Expense (including deferred tax and tax :
| adjustment of earlier years) 3,784 47 | 2.690.35 |
Profit after Taxation 10,767.30 7,.566.12
Less: Dividend on Equity Shares 1827.00 1827.00 _|
Balance Brought forward 22136.68 16397 .56
Profit available for appropriation 3107543 22,136.68

The financial statements for the financial year ended March 31, 2023 have been prepared in
accordance with the Sections 129, 133 and Schedule 117 of the Companies Act, 2013 read with the
Companies {Accounting Standards) rules, 2006, as amended.

Dividend

During the financial year under review, he Board of Directors has recommended payment of final
dividend at & rate of Re 5 per equity share (509) for the year ended March 31, 2023 subject to the
approval of the Members at the ensuing annual general meeting.

Share Capital

As on March 31, 2023 the authorised share capital of the company is 5,00,000 equity shares of Rs
10/- each and the issued, subscribed and fully paid-up share capital of the company is 3,65400
equity shares of Rs, 10/- esch. There has been no change in the share capital during the vear,

Change in nature of business

There has been no change in the nature of business of the Company during the financial year under
review,




4. General Reserve
The Company has not transferred any amount to the general reserve during the financial vear,
5. Number of meeting of the Board:

During the financial year under review, the Board of Directors held five meetings on 13/06/2022,
05/08/2022, 30/09/2022, 27/12/2022 and 06/03/2023.

6. Directors and Key Managerial Personnel:

Al the year ended March 31, 2023, the Board of Directors comprised of 3 directors. None of the
aforesaid Directors are disqualified under Section 164(2) of the Companies Act, 2013. Further, they
are not debarred from holding the office of Director pursuant to order of SEBI or any other authority.

During the year under review and between the end of the financial vear as at March 31, 2023 and the
date of this report, there was no change in Directors and Key Managerial Personnel of the Company,

7. Directors’ Responsibility Statement:

In accordance with the provisions of Section 134 of the Companies Act, 2013, directors 1o the best of
their knowledge and belief confirm and state that:

(i) In the preparation of the annual accounts for the financial year ended 31% March, 2023, the
applicable accounting standards have been followed along with proper explanation relating to
material departures;

(i) The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as at March 31, 2023 and of the profit of the Company for that period:

(iii) The directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

{iv) The directors have prepared the annual accounts on a going concern basis: and

(vi) The directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

8. Declaration by Independent Directors
The Company is not required to appoint Independent directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directors) Rules, 2014, Accordingly, no
declaration as prescribed under section 149(6) is applicable,

9. Particulars of loans, guarantees or investments

The particulars of loans given, investments made, guarantees given and securities provided under
Section 186 of the Companies Act, have been provided in the notes to the financial statements.



10. Particulars of contracts or arrangements with related parties

All contracts/ arrangements/ transactions entered into during the financial year under review by the
Company with related parties were in ordinary course of business and on an arm's length basis. No
material contracts or arrangements with related parties were entered into during the year under
review. Accordingly, the disclosure of Related Party Transactions as required under Section 134(3)
of the Companies Act read with Rule § of the Companies (Accounts) Rules 2014 in Form AQC-2 is
not applicable.

11. Corporate Social Responsibility
The Company is not required o constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

12. Subsidiary Company:
As on March 31, 2023, the Company does not have any subsidiary,

13. Details relating to Deposits covered under Chapter V of the Companies Act, 2013

Your Company has not accepted deposits under Sections 73 to 76 of Companies Act, 2013 read with
Companies (acceptance of Deposit) Rules, 2014, Accordingly, disclosures related to deposits as
required to be made under the Act are not applicable to the Company.

14. Cost Records

The company is not required to maintain ¢ost records as specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 read with Rule 8(5)(ix) of the Companies
(Accounts) Rules, 2014,

15. Significant and material orders passed by the regulators or courts or tribunals impacting the
Eoing concern status and company*s operations in future:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concem status and company’'s operations in
future,

16. Material Changes between the date of the Board report and end of financial Vear.

There are no material changes and commitments affecting the financial position of the Company
between the end of the financial year March 31, 2023 and the date of this Report.

17. Auditors and Statutory Auditors’ Report:

The Audit Report of M/s Rahul Goenka & Associates, Chartered Accountants, statutory auditors, on
the Financial Statements of the Company for the Financial Year 2022-23 is a part of the Annual
Report. The comments on statement of accounts referred to in the report of the Auditors are self
explanatory. There are no qualifications, reservations or adverse remarks made by the statutory
auditors in their report.



18. Fraud Reporting

There have been no instances of fraud reported by the Auditors under Section 143(12) of the
Companies Act and Rules framed there under either to the Company or to the Central Government.
Therefore no detail is required to be disclosed under Section 134(3)(ca) of the Companies Act, 2013,

19. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within the purview of Section 135(1) of the Companies Act, 2013. Accordingly, the
information required on corporate social responsibility as stipulaied under section 134(3)(0) of the
Companies Act, 2013 is not applicable.

20. Particulars regarding Conservation of encrgy, technology absorption, foreign exchange
earnings and outlgo:

The particulars in respect to conservation of energy, technology absorption and foreign exchange
earnings and outgo, as required under Section 134(3) of the Companies Act read with Rule 8 of the
Companies (Accounts) Rules, 2014 is annexed herewith and forms part of this Report. (Annexure ).

21. Company’s policy on directors’ appointment and remuneration including criterin for
determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (7) of section 178:

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Commitice under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship
Committes under Section 178(5) of the Companies Act, 2013.

21, Particulars of Employee:

MNone of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies {Appointment and Remuneration of Managerial Personnel) Rules, 2014



ANNEXURE -1 TO THE MMRECTORS' REPORT

STATEMENT OF PARTICULARS UNDER RULE 8{3) OF THE COMPANIES (ACCOUNTS)
RULES, 2014

(A)PARTICULARS WITH RESPECT TO CONSERVATION OF ENERGY

(i) Steps taken or impact on conservation of energy: Every effort is made to ensure that energy
efficient equipment is used to avoid wastage and conserve energy, as far as possible. The Company
is committed towards conservation of energy.

(ii) Steps taken for utilising alternate sources of energy: As the energy consumption to total
turnover is very minimal, use of alternate source of energy is presently not required

(iii) Capital investment on energy conservation equipments: As the energy consumption to total
tumover is very minimal, investment in Energy Conservation Equipment is presently not required

(B) Technology absorption-

(i) Efforts made towards technology absorption: In view of the nature of activities that are being
carried on by the Company, the provisions of the Companies (Accounts) Rules, 2014 concerning
technological absorption are not applicable,

(ii) Benefits derived like product improvement, cost reduction, product development or import
substitution: NIL

(iii) Imported technology: Nil
Technology imported: None
Year of import: Not Applicable

(iv) Expenditure incurred on Research and Development: In view of the nature of activities that are
being carried on by the Company, the provisions of the Companies (Accounts) Rules, 2014
concerning expenditure incurred on Research and Development are not applicable

(C) Foreign exchange earnings and Outgo-

The Company did not report any foreign currency earnings and expenditure during the financial year
under review,

For and on behalf of the Board of Directors

Ih.r | SO -c!.'r.,..a, g‘_\w%*;ﬁ}"x

{Director) {Director)
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To the Members of M/s. K. K. Organosys and Palymers Private Limited
Report on the Audit of the Standalone financial statements
Opinion

We have audited the accompanying financial statements of Mis, K. K. Organosys and Polymers Private
Limited (“the Company™) which comprises the Balance Sheet as at March 31, 2023, and the Statemnent of Profit
and Loss for the year then ended, and the Cash Flow Statement and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the of the Companies Act, 2013 (“the Act™) in the manner
50 required and give a true and fair view in conformity with the accounting principles generally accepied in India,
of the state of affairs of the Company as at March 31, 2021, and profitfloss, and its cash flows for the vear ended
on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143( 10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Andit of the Financial Statements section of our report. We are independent of the
Company in sccordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisicns of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate 1o provide a basis for our opinion.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
information included in the Annual Report, but does not include the financial statements and our auditor’s report
thereon. The other information is expected to be made available to us afier the date of this audit repon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,




In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard,

The Company’s management and Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give o true and
fair view of the financial position, financial performance, and cash flows of the Company in accordsnce with the
accounting principles generally accepted in India, including the sccounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance with the

completeness of the accounting records, relevant 1o the preparation and presentstion of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matiers related to going concern and
using the going concem basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whobe are free from
material misstatement, whether due to fraud or errer. and to fssue an awditor*s report that includes our opinion.
Reasonable assurance is a high bevel of assurance, but is not & guarsntee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or ervor
and are considered material if, individmlh-nrinﬂumuwmlﬂmmhwbemmdm influence the
econoinic decisions of users taken on the basis of these financial stalements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

= Identify and assess the risks of material misstatement of the standalone financial statements, whether duc
to fraud or error, design and perform audit procedures responsive to those risks, and obtain sudit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Evaluate the appropriateness of sccounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial staterments made by the Management and Board of
Directors,




*  Conclude on the appropriateness of the Management and Board of Directors use of the EOing concern
basis of accounting and, based on the audit evidence obtained, whether n materia] uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standilone financial siatements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company o cease 1o
continue as & going concern.

* Evaluate the overall presentation, structure and content of the standalone financial statements, including

the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the sudit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of Section 143(11) of the Act, we enclose in the “Annexure A", a statement on
Iiwmlunaspmiﬂedinpumpaph3md¢ufﬂ1=ﬂrﬂmr,mth=ummnpplimhh-

2. (A) As required by Section 143(3) of the Act, we report that:

8. We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our sudit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢. The Balance Sheet, and the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Report are in agreement with the books of sccount.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢. On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 315t March, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act.

f. Since the company’s tumover is less than Rs. 50 Crores as per latest audited financinl statement and has
aggregate borrowings from banks or financial institutions or anybody corporate at any point of time during the
financial year less than Rs. 25 Crore, the clause for reporting of Intermal Financial Control over financial
reporting and the operating effectiveness of such controls is not applicable 1o the Company.




{B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position,

ii. The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

iv. (&) The management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (gither from borrowed funds
of share premium or any other sources or kind of funds) by the Company to ar in any other persons or
entities, including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(&) The management has represented, that, to the best of its knowledge and belief, other than as disclosad
in the notes to the accounts, no ﬁlﬂd&hlﬁhnﬂmnuivﬁhytheﬂmpanyﬁmmymmmﬂm
including foreign entities (“Funding Parties™), with the understanding, whether recorded fn writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guaraniee, security or the like on behalf of the Ultimate Beneficiaries,

v. The final dividend paid by the Company during the year in respect of the same declared for the previous
year is in accordance with Section 123 of the Act to the extent it applies to payment. of dividend. As stated
in Notes to the financial statements, the Board of Directors of the Company, have proposed final dividend
for the year which is subject to the approval of the members of the Company at the ensuing Annual
General Meeting. The dividend declared is in accordance with section 123 of the Act to the extent it
applies to declaration of dividend.

For Rahul Goenka & Associates
Chartered Accountants
FRNM: 317046E

Rt 27

CA Rahul Goenka
Pariner

M. No. 068774
Place: Kolkata
Date: 2970872023
UDIN: 1306377484 RHBH2GTS




The Annexure referred to in our report to the members of K.K. Organosys & Polymers Pvt. Lid. (the
Company”) for the year Ended on 31st March 2023, We report the following:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of property, plant and equipment and investment properties and investment
property under construction.

(B) The company does not have any intangible assets.

(b) The Company has a regular programme of physical verification of its property, plant and equipment
by which all property, plant and equipment are verified by the management according to a phased
programme designed to cover all the items. In accordance with this programme, a portion of the
property, plant and equipment has been physically verified by the management during the year and no
material discrepancies have been noticed on such verification. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assets.

{c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than leasehold land) are heid in
the name of the Company.

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

{e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company no proceedings have been initiated or are pending against the company for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and
rules made thereunder,

{ii) {a) According to the information and explanations given to us, the inventory, except goods-in-transit
and stocks lying with third parties, has been physically verified by the management during the year. For
stocks lying with third parties at the year-end, written confirmations have been obtained and for goods-
in-transit subsequent evidence of receipts has been linked with inventory records. In our opinion, the
frequency of such verification is reasonable and procedures and coverage as followed by management
were appropriate, No discrepancies were noticed on verification between the physical stocks and the
book records that were more than 10% in the aggregate of each class of inventory.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned any working capital limits in excess of
five crore rupees in aggregate from any bank or financial institution on the basis of security of current
assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to the

Company.

(i) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any investments, provided guaraniee or security
to companies, firms, limited liability partnership or any other parties during the year.

The Company has also not granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms or limited liability partnership during the year. Further, the Company has not given
any loans to other parties, secured or unsecured during the year. Accordingly, clause 3(iii) of the Order
is not applicable to the Company.

{i¥) According to the information and explonations given to us, the Company has not provided any
guarantee or security as specified under Section 185 and 186 of the Companies Act, 2013. Further, in
respect of the loans given and investments made by the Company, requirements of Section 185 and 186
of the Companies Act, 2013 have been complied with.




{v) According to information and explanations given to us, the Company has not accepted any deposits
from the public within the meaning and provisions of section 73 to 76 of the Act and the relevant rules
made there under. Accordingly, clause 3(v) of the Order is not applicable.

{vi) According to the information and explanations given to us, the Central Government has aot
prescribed the maintenance of cost records under Section 148(1) of the Act for the products
manufactured by it. Accordingly, clause 3(vi) of the Order is not applicable.

(vil) (8) The Company does not have liability in respect of Service tax, Duty of Excise, Sales tax and
Value added tax (VAT) during the year since effective 1 July 2017, these statutory dues has been
subsumed into GST.

According to the information and explanations given to us &nd the records of the Company examined by
us, in our opinion, the Company is regular in depositing the undisputed statutory dues including Goods
and Services Tax, Income-tax, Duty of customs, Cess (where applicable). However, the Company has
not taken registration under the West Bengal State Tax on Profession, Trade and Calling and
Employments Act, Employees Provident Fund Act, and the Employees' State Insurance Act,

ly the Company has not deducted and deposited any statwtory dues relating to profession tax,
provident fund and emplovee state insurance.

(b) According to the information and explanations given to us, and on the basis of the reconds of the
company examined by us, there are no dues of income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax and GST which have not been deposited with the appropriate authorities on
account of any dispute as at 31* March 2023,

(wiii) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not surrendered or disclosed as income during the vear in
the tax assessments under the Income Tax Act, 1961 {43 of 1961) during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company has not defaulted in repayment of loans or other
barrowings or in the payment of interest thereon to any lender during the year,

{b} According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial

institution or government or government authority.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, we report that the term loans raised by the Company were applied for the
purpase for which they were obtained and no diversion of funds was noticed.

{(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis have been used for
long-term purposes by the Company.

(e} According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures, Further the Company doesn't hold any investment in subsidiories, associates or joinl ventures
as defined under the Act. Accordingly paragraph 3(ix)(¢) of the Order is not applicable to the Company.

(f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company does not have any subsidiaries, associates or joint ventures and
accordingly paragraph 3 (ix)(f) of the Order is not applicable to the Company.




{x) (a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3 (x)a) of the Order is nol
applicable to the Company.

{b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

(xi} (a) Based on examination of the books and records of the Company and according 10 the
information and explanations given to us, no material fraud by the Company or on the Company has
been noticed or reported during the course of the audit.

(b} According to the information and explanations given to us, no report under sub-section (12) of
Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule |3 of the
Companies {Audit and Auditors) Rules, 2014 with the Central Government,

(c) According to the information and explanations given to us, the company has not received any
whistle-blower complaints during the year.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, elause 3(xii){a),(b),(c) of the Order is not applicable.

{xiii) In our opinion and according to the information and explanations given to us, the ransactions with
related parties are in compliance with Section 177 and 188 of the Act, where applicable, and the details
of the relsted party transactions have been disclosed in the financial statements as required by the
applicable sccounting standards,

(xiv) {a) Based on information and explanations provided to us, the company has intenal control system
commensurate with the size and nature of its business. However, intemal audit is not applicable to the
company as required under section 138 of the Act and as such provisions of clause 3(xiv){a) of the
Order are not applicable.

(b) Since internal audit is not applicable to the company provisions of clause 3(xiv)(h) of the Order are
not applicable.

{xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Act are not applicable to the Company.

{xvi) (2) According to information and explanations given to us, the Company is not required io be
i under Section 45-1A of the Reserve Bank of India Act, 1934, Accordingly, clause 3(xvi}a) of
the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

{c) According to the information and explanations given to us, the Company is not a Core Invesiment
(CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly, clause
3{xvi)c) of the Order s not applicable.

(d) According to the information and explanations given to us the Group does not have any CIC as part
of the Group. Accordingly, clause 3(xvi)d) of the Order is not applicable.




{xvii) According to the information and explanations given 1o us, the Company has not incurred cash
losses in the current and in the immediately preceding financial year.

(xviil) There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report that the Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further siate
that our reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

(xx) (a) According to the information and explanations given to us, provisions of section |35 of the
Companies Act are not applicable to the company and as such provisions of clause 3{xx)}a) of the Onder
are not applicable.

(8) According to the information and explanations given to us, provisions of section 135 of the
Companies Act are not applicable to the company and as such provisions of clause 3(xx)}(b) of the Order
are not applicable,

(xxi) The Company does not have any subsidiaries, associates and joint ventures hence consolidation of
financial statements is not applicable. Accordingly, clause 3(xxi) of the Order is not applicable.




K. K. DRCGANDSYS AND POLYMERS PRIVATE LIMITED
181 MAHATMA GANDHI ROAD, GROUND FLOOR, KOLKATA TO0007
BALAMCE SHEET A% ON 31st MARCH 2023
CIN: UR902WR2B0TFTCL L3645
Amoun in INKE Thousands

Note No. | Ax st 315t March A 5t 3131 March
FARTIHCULARS 2023 {Ra.} 2022 (s}
- -
17 Sharchelders Funi
{a) Share Capital 2 3654 LHAT
{b] Reserves & Sumplus 3 40,287 a],402
{c}  Money received ngainst share wasrnnis E _
(1) Share Application Money Pending Allolment -
i3 Nop-Current Linbilitks
{a} Long Term Bomowings 4 16, 161 4647
{b) Deferred Tay Liskilities (Met) .
{c} (nher Long Term  Liabalfies -
{d) Long Term Provisions "
4) Currest Linhilities
{ub Shori Term Bormewing 5 43617 35731
{b) Trade Payables 2
= fofal culsfenoling aues of micre, ymail ond meediam
EMIErDFITeT .
- bl cutenmneling duey of creditors ather o micrn,
rrunll gng medium enterpeises 12,057 14, 5845
{e} Odher Current Liabilitses 7 3,165 1,021
{d) - Shori Term Provisions 8 1,827 1,837
1) Current Tax Liabdlsibes 9 3, T 3,303
IOTAL(1LTO4) LT S
LASSETS
()
Property, it & Equipments and Intangible
fa) Masem 1m
{il Property, Plart & Equipment 9,45 0 UNE
i} Imtangible Assees - -
(1) Caplial Woek in Progress i =
{iv} Intengible asscts undor dovalopmend
(k} Mea Curent Investments i E] 5
(£} Deforod Tax Assel (Met) E .
(d} Losg Term Leans and Advances 12 3376 1376
] et Man Currinl Assets 13 6,376 | 25
(2) Carrent Assets
() Curreni Invesiments i 5
(b} [nvenbories 14 21284 28133
(c] Trode Receivabies 15 a4 5EF £9.374
() Cahoarsd Cash Equivalents 16 1257 a2
(el Short Term Loans and Advanoos 17 26,560 i2252
(N Deher Currenl Assets 18 8,803 5,166
TOTAL (1 T 2i 1,335,674 [
Significant Accounting Podicies I
See accompanying Notes (o Financial Statemenis
I Terms of aur Report Attsched mrﬁpatm%*Im - AT,

For Rakul Goenka & Associaies

Chartered Aceouniants | T -
s N2TOHGE 3=
ﬁz_’/ /ﬁﬂlr"‘"t'r Kampl Kupar Dugnr L0 SC00F
Dm0 B S R0

CA Rakul Goenka For K. X ORGANGSYS E TOCIIs AT, LTo.

Fariner . M

Membership No. 068774 -El‘i‘@-_‘ﬂ‘“&':‘ﬁ‘"' o N

Dated =- 29/ 08]202 % Anjans Dugar Director

uDiN: 230687 T4 AN BNEY TS DIN: 01213400



K. K. ORGAMNOSYS AND POLYMERS PRIVATE LIMITED
TR MAHATMA GANDHI ROAD, GROUND FLOOR, KOLKATA 70007

FROFIT AND LOSS STATEMENT FOR THE YEAR ENDED Xsg MARCH 1025

CIN: U19202WEXMTPFTCI 13645

Amount fn INE Thousands
Yeur ended Year ended
FARTICULARS Nate Mo, 3140872023 (Rs) I10022 (Rs)

I Revenue from Operstions 19 442,144 429,00}
1y Other Inoome i) 498 2
L TOTAL REVENUE 441,643 4,291
IV}  EXPENSES

Purchases of Stock in Trade e
Cost of materfals contumed 21 34,243 378,149
Changes in inventories of finished poods and WP 11 1,243 (1,70
Employes benefils expenss 13 18,580 13,0340
Finance Cosis 14 1044 2,801
Depreciation and nmortisation expenss 12121 2411
Other expenses 15 28, 799 24,181
TOTAL EXPENSES 428,091 4,158,972

Vi Profit Before Exceptional liems and Tax 14,553 10,256
L 1] Excepitonal ltems - -
Vi Profit Belore Tax 14,55k 10,256

Vill)  Tax Expenses
Current Tax 3,706 2,670
Excess’{Short) provision for earlier years L] |
Dhererred Tix - =
X Profity Loss) after Tax for the year 76T 566
¥y Earnings PPer Equliy Share
&) Masic ' 21
b Dilubed Fatl |
Significani Accounting Policies I
Sec accompanying Motes to Finascial Statements

Im T r Report Attached F Behsll of the Baard
it L e BAnd, o vt LD

For Rabul Goenks & Associates |
Chartersd Accountanis Hﬂ-.l.ﬁ'.r-_,_, £
Ne, 32 T046E D
P s e
DIN: 01151900 -
CA Rahul Goenka For K, X DRGANOSYS & TOLYAERS 7YT. LT
Fartmer . o ™
Membership No. 068774 .}N‘B“"sm e
Dated :- 29/08[201% Anjana Dugar  DIEGIOT
UDIN: 3 BB T HOGAMBWNIS TS BIM: 01213400




Bty Np.
— i AHARE CARITAL

Amssmml o INE Thuusamds

As b 3100, 2020 Ks at LA TGE |

Particulars Tpusntiy e samlity ys—

{Pesa) Ra {iNam.) Ha

B Autherized Share Caplisl
Eaquity Shares of Rs. 10 sach 5,00, 000 4,000 06 % ot (K 5, 000100
5 ) 5, i, D1 500,100
() Tsswed, subscribed & Felly paid-up capdtal
Equity Shares of #5 10 asch 3 1,684.00 35,800 3,654,100
i it
Shars
Amaant {INE

3."ﬁﬁ.m

A

BOTE IR Torme'rizhts nbinched tr Enwity Sharss

The Compars has only one claas of shares felermed o ot squit shares having o par value of Bs 140+ per shans

Esch balder of equity sharsy o entithad 1 o volg per share. The Company declares sad pays dnadends o brduan Hupess

The dividend proposed by the Board of Dhregions i subiest 1o S apprval ol the sharchodions in the ensamg AGM

In the ewent of liquidstsen of the Cempany, B kelders ol auity thaees will be entilled o reaive mmaining assew of tee Corepany
alter disiribsrion of &1l preferential amonts i any, i proporson w e pumber of egeity shises hekd by the sharcholden

02T

lt Lok
Mea)
omrraal Kumar Dugar 100,130 Lk 103, 1000 30,
Bimls Devi Dagi 1.0F, 2000 0} AP 000 200 [ L
Anjase gl TR0 0 1923 Ll 192
ezt [lage 73,800 0 1% W B W) [EAre
| Tadal 3,65 400 i 362400 LIHLB0%e
A at 3100, 2021 % hsbibing Ax i 31.03,3037
. e Uhinge
Pariiculars ?
 ogu ) iuring the year
LR T sy 115, 53000
109, W0 T AP § 09 00 06 :
T IRG. 0D 2 TR0 .
F2.BU0H 120 ?JM -
Tatad 3,65,4H [ 165,400 -
i) e share in alleited puiryuant 1o contsen wksul payment being receiwed n cemb

1] o bores shars hes been issued.
1] Mo sdm b Been hought back,

BOTE i Shares held In Abryance
Mo shres B been resenaed of held 1n abeyance




Armasmt] be M Theentamiy

Figure an i
i ALBE

Figarm s m

31 A0 1R

Sevaribs Prémiam &idwaa)
Dbisreint i i L gl

Ulpting Batamr

Hrtainml Lacmegn

Rabwcr ok s by dgdl

Al T ham Prodi & Las Az

L Trarsfw o Gasersd Hissers
Progumsd [Bidesd
R Shim iw

Less (Hiss wililinmd

Clailag Nakaiie

Aame Rewre e

ki s s | o Apl

il oo during thr o

L Troesler o of frofe ik | .
A i Bl ¢

0 P B

FERE L
PR.TAT K

BEIAT. 56
Wi £

KT LE vt

TR AN 131 b4

1 0

—4 LA TERM RO )

FaFkiutais

Figaran 51 m
JLugpard |

& S
Tavan Lo I bk
- Mimsh Kodaa Kilidmsha fak

Vi Gt i o el ey e [y wsaly wl
eqadaiie g of 1 Ma ol nosdeniid N bekd oS s
ol dhyrotia sl rekel movs i vellaierd wprng

- Buer e biakagye Bank

Fcuead st Fre wad enchaord chacg oo all nsmag asd
Feburm surveni soerip of Lhe coogns as pamary wcericy
apetshds mngigs of 1 Pat of ieikdental Rem beld o e e
ol d nad rmiazeem an | }

« Car o from Chedamandaten Lreesioend & Frasee £o Lid
B Losmwersi

Trem Leam from bk

- from Indumred Hani

= froes bumia.

Tiermi Lisam fram NEFCi

FLR

LRI ST Y

F AL e

(NS -

| « P Vo Cipitnd Fraiwond Sorvaom Lid

PRRLIT e

i AURIELEN BN I

Pariiwinry

T Ppmus

A Corred materiiin of Lorg isrm borresings
Seprwread
- teri loan Frors Komak bl shesden Dk

= e b frore ok viabiscdes Mand

- Cir loan hom Chabusdusm Drsvnin & Foasca O L
1 s vl

- VR froen Eidaind Sualk e nd

- 1 fican from Surderd Chanersd Barg

<41 kaen Fom Tms L agesd Frascsd Soevices L

e T

B Lasay lrpaspbie gn Grmansi
Setwind
+ vk il Fioes Kok et mdii sk

Giresaved igmirad Biid el ke Ol on sl el sl
i ard

b it g 1 3 P o gl By el i L
il drenay bl 1AETeE G oondeirsl e
- Chvunérafl Koba Mubids Tusk

pLw | B
[ExER L] 341 5¥
19114 TS

24 oAl

LTTG

o




) IEADE PAYABLES
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Amount in 5 H Thosands

b RPN EUBRENT INVESTMENTS
il Figune s al Figuria e ul
i I ] 21033
fan Trade levestmends {oi caatj
[mveitmien| = eyuely irsirernenis [guoied|
= 30,000 shares (P Y. - 20,000 shawes) of Vi Nateral
Fsstnries Lid ¥ 3
H, -3 5
AL LOSG TERM LOANS AND ADVANCES
Picrlcwla Fignre s ol Figures un 5i
i 3452013 31.03.3022
Capirsd Audvasces
- achvance agairai propeny (o Ader Baideaie Ll 3378 138
Jesl 2 Sois
_ 13 OTHERNON CURRENT ASSETS
?w Wi Al Figuaes av ak
it 31,03,302 31,0201 |
Sacunty Depeails: 8,10 I
Peepaid Fire Licerms ] -
Perpaid Mglor car gapenss w .
Feepaid Pollshon heems fors. 24 —
— — Ll
_J4  INVENTORRIES
Figures m ul Figures mi wl
R 31.00,303 31003033
{0} Raw Mumerish IEAZE
{h}  Packing ksberigls 4 T4
| le) _Fisshed Cioads 1040 it
al R 2 )
13 TRADE RECEIVABLES =
Figeres gy ai Figweres my at
Farticuls
_ = o S1I32023 30,00, 3900
(4  Umsegwoed Censiderod Caod
{4} Tmade Recerrabsies from relats) patics . .
) True Receivabies frem othors 41 29 4537
Toud res] T
AGETN OF TRADE RECEIVABLES AS AT JIST MARCH MN21
L Dutstanding far fuliewiag perisds from doe date of payment
Particulars = Narethes 3
rhan b miAlks | & ik - | vear i1 vemr 20 vemrn
(i} Undspeind considered good 33,544 1,650 (WELET 0,217.03 =
(i) Undispeied sonsidenad dousifal ] IS F 3 .
fiiiy - Dhspuisd considmed good i = B
L livh  Crispuiied consifered doubifil - rix . = r
IHH 358 1,157 21 i1 7.0
AGEING OF TRARE u-:::n'.ui.m A5 AT JST MARCH 1832
[hulsLisling Nar ﬂhﬁw Hace piiy miil
Fartsulam Mnre than 1
Lews than & mearka | & icaghe - | vear b1 vemm 33 veam
SE S— 1 —
(1§ Linchapaied consideral g 4,756 A, b0 2,35047 50515 =
tiy  Undispsted consideed doubs el 5 = T 3 2
fiii}  Dinpuied convsliored gred : . = =
Jivk  Dhspuied consdered dosbiful = . - %
Ili?ii 205,10 -




I8 CASH AND CASH EGUIVALENTS

Figeres mi ar Figures ax a1
Fartirulsry
_ A1.03. 2923 L0, 033
inh - Balencos wiih Hanks
- Y CWTEI (CCETE 45 1365
b Chegue on Hard - -
ihar Blark balances = =
- gy war evigin watveny e dian |0 mentl 1. '
i1 Cash on and o ¥z 153
Szt Y
il SICRTTERM LOANS ANIVADVANCES =~
Figures m g row o mi
Partieninry 31.43.2021 31432033
Advance 1o Suppliess 4,20 1432
Adhance io Emplorees a2 -
Tainl I
Ml OTHER CUNRENT ASSETS
Pl Figares @i al Figures v al
3103321 31,013,202
Elalpnces with Reveme: Asthoritics
- decorer Taun
= iy o Servacr Tag
- iher Plndes f hoees
Prepaid Factars |icenst
Prepaid Firn Licora
Prepaid Bbstor car 2apenss
Frepmid Pollsnon hopme fees
A dvence o Seppleen
| Caher Advaness recowrrabils




Amsaint b INR Thousands

19 REVENUE FROM OPERATIONS

Figures anni Flgmres as ni
b 03202 31032022
Snle of Goods
- Finished goods 442,144 4,277,606
Cher Opernting [meome
- ke of Serap - 1,384
Tatal lﬁlﬂ- liﬂ
18 OTHER INCOME
Figures sy ol Figmres us ni
e 31.00.2023 31,403,202
Interesi Inpome
- Inférési on FID 1 iz
- Interext on Securiy Deposi T& 1]
- fnferest o Loar 210 -
Exchange raie lactuation - Bl
Gaim on parchase of import boense 48 -
Sulsidy received from WH government 4 54
Mdisc, Incoms il i
ol ] 32
2l COST OF MATERIALS CONSUMED
Figures as al Figures as ol
e 31032023 31.03.2021
(i Oipening Sk 3,628
= e Maseriely 23,294 .
= Packiep Materialy Ti% -
1 Purchses af Matenisls 3.60 507 3, 70.572
{illy Closing Seock
- Mne Marerialy 5,821 e
- Packing Moteriais 493 756
Tolal 3,74, 141 ﬁ:?l‘l-ﬂl
P! CHANGE IN INNENTORY OF FINISHED GOODS AND WIP
Partioulars Figmres a4 af Figures an af
J1.03,2003 S1.83.2022
fpemimp fnventory
= Fimished Gioods 4,183 3 4R3
WP - -
4,183 p k|
Lloxing Invenipry
= Fireshed Goods 2950 1,183
- WP : 3
1,340 415 |
Isil L5 {1.79)
T EXPEN
Figures xs ai Flgures mi al
Partiesiars 31.03.2023 31.03.2022
Diector Remunemtion 7,560 1,120
Sadary & Bomas - Office 2062 1,872
Wiages and bonus - faciory E 156 1045
Ciralusty 1 .
Contrhuiion to Prosudent & ocher Tunds 440 35
Empioyes group meSciaem peeiiun - 155
Staflf welfare

Totsl




Figures as ai Flgures a5 ai
Fartiosters 31.00.2023 $1.03.2002
Interes expense o secured Inen from barks
- dlerest oar ferr o 344 iale
= WrrEs! o overdnplicanh credi 1,431 -
= {PAEFEE] oW o o &3 i
Inierest expense on unsscured bormowungs . 5
- imveresd paid fo related partiex : ;
- irerer! pand £ oohers 383 435
{nher Annnee costs - -
- Lixan processing chaegis 254 ]|
- L charges 3 2
- (Mher ] 3 30 |
Taotsl 3,054 1&
& DTHER EXPENSES
Flgures sz a1 Flgares &5 al
i 31.03.2023 31032022
Consamption of siones and spare parts T35 S0
O i 267
Power & Fuel 15 148
Electricity charges 13,518 11,731
Freight on Purchases 922 1,590
Homies & Taxces = -
~Tradke Licenge 4 |
~Proferiong! Tar 3 k|
-Licerns Feer T& 2T
- 5T & eer Indirec ks - K9
= Either ralex aud fares 26 -
Kent 1,741 T E]
M charges b 110
Clesing & formanding 111 15
Innmance =] 2%
Broliernpe and commidision I,536 1945
Telephane & Inberne! Expenses 4% 3
Adbeemisament 325 M
Repair & Maintenance
-FA- Flant & Machmery 27 -
= Compmurrs k1] ]
=RM- Cvlr azseis 21 i3E
Legal, Professional & Comsuliancy feey 1 04 111
Filing Fees I 2
Auditor Rimusgrugivn
= Mg Smnsory Audsors 10 55
= Ax Tan Audinors a3 25
Tranelling 519 m
Freight an sales 1.8 b4y
Coalie & canings $13 T4
Membership & Subscmprion '.'I #l
Facking expenss &2 :
Disourt & Rebale fi %
Supervision chuges H 54
IT Support services 3 -
hcsor vehicles experses i [ 1t
Oifice Maintenance 150 147
Postage & couner an 24
Sales promdiion 1,755 £5k
Printing & Stalisesry 165 Ia2
Miscellaneous expenses L3 52
14,191
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Summary of significant accounting policies and other explanatory information for the year
ended 315t March, 2023,

L. Significant Accounting Folicies
i. Basis of P

The financial statements have been prepared to comply in all material respects with the Accounting Standards
nmﬂl:dhyli'm[:nmpan.iﬁ{h:mmmjkmzmiumM]MMHhvmlmﬂﬁnmufﬂ!
Companies Act 2013, The financial statements have been prepared on going concern basis in accordance with
accounting principles penerally accepted in Indin. Further, the financial statements have been prepered on
historical cost basis,

The financial ststements have been prepared using the significant accounting policies and measurement hases
summarized below. These were used throughout all periods presented in the financial statements.

iLCurrent Vs Non-Current Classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating

cycle and other criteria set out in Companies Act 2013, Deferred tax assets and linbilities are classified a5 mon-
current assets and non-current liabilities, as the case may be,

(w) Property, plant and equipment:

Property, plant and equipment (PPE) are stnted at scquisition cost, net of sccumulated depreciation and
accumulated impairment losses, if any. Freehold land is carried &t cost. The cost of 2 PPE item includes its
purchase price, borrowing cost if capitalization criteria are met, import duties and other non-refundable purchase
laxes, and expenditure that is directly attributable to ftems for beinging them to the location and condition
necessary for it to be capable of operating. Trade discounts and rebates are deducted in arriving at the
purchase price. Property, plant and equipment which are not ready for intended use as on the date of Balance
Sheet are disclosed as “Capiial work-in-progress”.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate assel, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
company and the cost of the item can be measured reliably. All other repairs and maintenance cost are charged to
the statement of profit and loss during the period in which they are incurred.

[ ]
Property, plant and equipment are derecognized from financinl statements, either on disposal or when no
econamic benefits are expected from its use or disposal. Gains and losses on disposals {ealculated as the difference
between the net disposal proceeds and the carrying amount of the asset) are included in the statement of profit and
loss.

(b} Intangible Asseis:

Intangible assets scquired separately are recorded at cost following initial recognition. Following initial
recognition, intangible assets are carried at cost less sccumulated amortisation and accumulated Impairment
losses, if any, The cost of capitalized software is amortized over 2 period in the five years from the date of its
pequisition. The amortisation expense on intangible is recognised in the Statement of Profit and Loss.




Intangible assets are de-recognised upon disposal or when no further economic benefits are expectad from its use
or disposal. Any gain or loss arising on de-recognition of the asset s recognised in the statement of profit and loss,

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in
Schedule Il 1o the Act. The residual values, useful lives and method of depreciation of property, plant and
equipment is reviewed at each financial year end and adjusted prospectively, if sppropriate,

Depreciation on property, plant and equipment has been provided using the written down value method based on
the useful lives of the assets as described below.

Asset class Useful Life
Buildings
- Factory Buildings 30 years
- Other than Factory Buildings 10 years - 80 Years L
Plant & equipments 15 years
Computers and data processing units 3 years
= Computers, Laptops, Desktops etc. 6 Years
- Servers and networks =15 Years
Furniture & Fittings 10 Years
Vehicles B Years
DfNee equipment 5 Years

Assets costing Rs 5,000 or less are fully depreciated in the year of purchase, Assets scquired on lease and
leasehold improvements are amortised over the primary period of the lease on straight line basis, Depreciation on
Property, plant & equipment added/disposed off during the year is provided on pro-rata basis with respect to date
of ncquisition’ disposal. The residual values, useful lives and method of depreciation are reviewed at the end of
each financial year,

iv. Investments

Investments held as long-term investments, including in joint ventures and associates, are staled ot cost comprising
of acquisition and incidental expenses less permanent diminution in value, if any. Current Investments, if any, ane
vilued ot lower of cost and market value.

v. Investment properties

Properties held to earn rentals or for capital appreciation or both but not for sale in the ordinary course of business
and not occupied by the Company, is classified as investment property. Investment properties comprising of land
and building are measured initially at cost, including transaction and other direct costs attributable 1o bringing
nssel to its working condition, The cost shall also include borrowing cost if the recognition criteria are met.
Subsequent to initial recognition, investment properties are stated st cost less accumulated depreciation and
accumulated impairment loss, if any.

vi. Foreign Currency Transactions

Transactions in foreign currencies are initially recorded by the company at their respective functional currency
rates ai the date of the transaction. Monetary assets and lisbilities denominated in foreign currencics are transiated
at the functional currency rates of exchange at the reporting dute. Foreign currency monetary items are converted
to functional currency using the closing rate. Exchange differences arising on settlement or restatement as ot

o




reporting date of monetary items are recognised in the Statement of Profit and Loss. Non-monetary items that are
measured tn 12rms of historical cost in a foreign currency are translated using the exchange mies at the dates of the
initial transaction.

vii. [nventorbes

Inveniories including work-in-progress are stated at lower of cost and net realizable value. Cost is computed on a
weighted average basis. The cost comprises purchase price, duties, transport costs and other costs including
appropriate production overheads in the case of finished goods and work in progress, incurred in bringing such
inventories to their present location and condition. Trade discounts or rebates are deduciad in determining the
costs of purchase. Mel realisable value i3 the estimated selling price less all estimated costs of completion and
costs necessary 10 make the sale,

Met realizable value is the estimaied selling price in the ordinary course of business, less estimaied costs of
completion and estimated costs necessary 1o make the sale,

vill. Revenue Recognition

Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the goods sre
transferred 1o the buyer and there is no unfulfilled obligation. The company retains no effective control of the
poods transferred and no significant uncertzinty exists regarding the amount of the consideration that will be
received from the sale of goods.

Revenue is measured based on the transaction price, which is the consideration the Company expects 1o be entitled
in exchange for transferring promised goods, adjusted for returns, trade discounts and rebates. Sales are axclusive
of goods and service tax. Revenues for services are recognized in necordance with the terms of contract when the
services pre rendered and the relased costs are incurmad.

Interest income i3 recognized on time proportion basis taking into account the amount outstanding and the rate
applicable, inclusive of related tax deducted at source. Dividend income Is recognizad wien the right to réceive
dividend is established. Other incomes have been recognized on sccrual basis In the financial statements, except
when there is uncertainty of collection,

ix. Emploves Benefits

Short term emplovee benefits are recognised as an expense at the undiscounted amount in the Statement of Profit
and Loss of the year in which the related service is rendered. The contributions remitied to government
administered Provident and Pension Fund on behalf of its employees in accordance with the relevant statute are
charged to the Statement of Profit and Loss as and when due. The Company has no further obligations for future
Provident! Pension fund benefits other than its monthly contributions

x. Borrowing Costs

Bomowing consists of interest and other cosls incurmed in connection with the bomowing of funds. Borrowing
costs directly attributable to the acquisition, construction or production of qualifying assets, which are assels that
necestarily ke a substantial period of time to get ready for their intended use or sale, are added 1o the cost of
those mssets, untll such time as the assets are substantially ready for their intended use or sale. All other borrowing
coets are recognized in the Statement of Profit and Loss as incurred.




i Leases
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assess whether a contract conveys the right to control the wse of an identified asset, the Company assesses
whether; (1) the contract involves the use of an identified asset (i) the Company obtains substantially ell of the
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and & corresponding lease liability. Right-of-use assets are deprecinted on a straight-line basis from the
commencement date to the earlier of the lease term or the useful life of the underlying asset,

xii. Taxation

i) Current Tax

Current income tax assets and liabilities are measured of the umiunt expected (o be recovered from or paid to the
taxation auwthorities. Current tax is the amount of mx payable on the taxable income for the year as determined in
accordance with the applicable income tax laws of India. Taxable profit differs from *profit before tax”’ as reporied
in the standalone statement of profit and loss because of items of income or expense that are taxable or deductible
in other years and items that are never taxable or deductible. The current tax is calculated using tax rates that have
been enncted or substantively enacted by the end of the reporting period.

i) Deferred Tax
Dﬂ'trm:tuxispmﬂdrdmwmwydiﬁemmhumﬂwm&mmmnfmmminubillﬂuhﬂm
financial statements and the corresponding tax bases used in the computation of taxable income. Deferrad tax
mﬂﬁmmﬂmclmmﬁmmnug:hadmﬂumﬂmilhpuhhtuﬂmﬁmmahlupmmwﬂ]h:
available 1o utilise the underlying tax losses. Deferred tax assets and Habilities are messured 01 the tax rates that
are expected to apply in the year when the asset is realized or the Hability is setthed, based on tax rates {and tax
laws) that have been enacted or substantively enacted at the reporting dare

The company recognizes o provision when there is a present obligation as a result of & past event, it is probable
that an outflow of resources will be required to settle the obligation and in respect of which reliuble estimate cun
be made.

A conlingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events beyond the control of the Company or &
present obligation that is not recognized because it is not probable that an cutflow of resources will be required to
settle the obligation. A contingent lability also arises in extremely rare cases where there is a linbility that cannot
be recognized because it cannot be measured relishly. The Company does not recognize o Contingent liability bt
discloses its existence in the financial ststements,

The preparation of the Companys financial statements requires the management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the
accompanying disclosures and the disclosure of contingent liabilities—
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26, Ratios : As per separate sheet attached
17, Contingent Liabilities and commiimenis:

I.  Claims against the Company not acknowledged as debit:
{a) Income-tax matters; Nil (Previous year Nil)
(b} Sales Tax, Service Tax and Excise Duties: MNil {Previous vear Mil)
{c) Other Matiers ; Nil (Previous year Nil)

Il. Commitments
(a) Estimated amount of contracts remaining 1o be executed on capital account and not provided for — Mil

(Previous yvear - Mil),
L Other money for which the Company is contingently liable: Wil {Previous year - Nil)

8. Expenditure in foreign currency (excluding imports) during the financial year on account of royalty, know-how,
professional and consultation fees, interest, and other matters- Nil (Previous year- WNil)

29, Amouni remified during the vear in foreign currencies on account of dividends- Mil (Previous year- Nil}

3. Dues to micro, small and medium enterprices

Pursuant to the Micro, Small and Medium Enterprises Development Act, 2006° (‘the Act’), the Company does nod
have any amount payable 10 such enferprises as at March 31, 2023, Dues to micre and small enterprizes have besn
determined to the extent such parties have been identified on the basis of information collected by the

Management,

31. Earnings in foreign exchange chissified under the following hesds, namely:—
i, Export of goods calculnted on F.OLB. basis: Nil (Previous year- Kil)
ii. Royalty, know-how, profiessional and consultation fees: Nil {Previous year- Nil)
iii. Interest and dividend: Nil (Previpus year- Nil)
iv. Other mmeome: Mil (Prévious yvear- Nil)

32. Eamnings per share:
Amount in Rs, Thousands

Farticulars 2022-23
Profil for the vear 10,767 30 7,566,102
Weighted everage number of equity shares 365,400 3,65,400
for computing Basic EPS {(Mos)
Weighted average number of equity shares 365,400 3,65 400
for computing Diluted EPS (Mos)
Basic EPS (In Rs.) 29.47 20.71
Diluted EPS (In Rs) 2947 20,71
33, Accounting for Deferred Tax Assets/Linbilities;-
Tax effect of ltems Halance as at For the Year Balance us at
constituting deferred tax 01.04.2022 31.03.2023
mssets
Depreciation and Amoriisaticn _Nil = il
Tuotal il = il

The company has not recognised any additional deferred tax asset during the year as a matter of prudence and
lack of reasonable certainty that sufficient future taxable income will be available agrinst which such deferred
tax assets can be realised.




34. In the opinion of the management and to the best of their knowledige and belief, the value on realization of loans,
advances and other current assets in the ondinary course of business will not be Jess than the amount at which they
are stated in the Balance Sheet,

35, Related party disclosures
Related parties with whom transactions have taken place

(a) Key Managerial Persons and Relatives of such personnel

Kamal Kumar Dugar Direcior
[ Anjana Dugar Direcior
Meetn Dagn Director
| Ajay Dugar Relative of KMP
(b} Other Related Parties
K. K. Emulsions Pvt. Lid Enterprise over which KMPs and/ or their relatives exercise control or
significant i luence
Kamil Enterprises (Anjana Dugar) | Enterprise over which KMPs and/ or their relatives exercise control or
significant influence
K. K. Enterprise Enterprise over which KMPs and/ or their relatives exsrcise conmol or
significant influence
K.K. Polyfilms and Adhesives Enterprise over which KMPs and/ or their relatives exereise control or
LLP significant influence
KKHEM Securities Services Enterprise over which KMPs and/ or their relatives exercise control or
Pyt Lid significant influence

Disclosure of transactions between the Company and Related Parties

Amount in Bs. Thousands

[_ Nature of the Transactions Related Party 2022-23 221-22
Kamal Kumar Dugar 2,760.00 1.200.00
Anjana Dugar 2,400.00 960.00
Meeta Daga 2,400,00 960,00
K. K. Emulsions Pvt. Lid | 5,000,00 77042
K. K. Emulsions P, Ltd 15,000,00 770.42
Kamal Enterprises | 85500 Ml
K.K. Polyfilms and Adhesives LLP 381.49 231877
Kamal Enterprises 5,089.68 14,936.15
KKHEM Securities Services Pvi Lid 352.11 Nil
K. K. Emulsigns Pvi. Lid 62.30 Mil

Balances with Related parties outstanding as ai the end of the year: Nil
Additlonal Information

I “tﬁﬂs‘n:mspﬂ:tnfﬂlf-mmmmnihntdlngsmdﬂﬂ:dudsﬂﬂlnﬂmhmmnﬂnwupﬂﬂﬂ{mhﬂﬂu
pmpaﬂummcmwiaﬂummwkaummumdulynmmﬁn favour of the lessee),
disclosed in the financial statements included under Property, Plant and Equipment are held in the name of the
Company as sl the balance sheet,

il. The Company has not revalued its property, plant & equipment during the year,

Wl The company has not granted any hoans or advances in the nature of loans 1o promoters, directors, KMPs and the
related parties (as defined under Companics Act, 2013,) either severally or jointly with any other person.

. No proceedings have been initisted during the year or are pending against the Company as at March 31, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and
rules made thereunder.
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The Company has not been declared as a willful defaulter by any bank or financial instinution or povemment of
any government authority.

ﬂ:ﬂm‘npm;mmtlmemyﬂmmﬁnnﬁwhhmﬂ-ﬂffmmﬂm.

The Compeny does nol have any charges or satisfaction which is yet to be registerad with the Registrar of
Companies (ROC) beyond the statutory period.

The Company does not have any transactions which is not recorded in the books of accounts bui has been
surrendered or disclosed #s income during the year in the tax assessments under the Income Tax Act, 1961 (
such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company has not availed any loan from banks and financial institutions against the security of its current
assets,

The Company has not traded or invested in Crypto or Virual Currency during the financial year,
Figures for the previous year have been regrouped, rearranged and / or reclassified wherever necessary 10 make
them comparable with those of the current period’s classification.

All amounts disclosed in the financial statements and notes have been rounded off to the nearest  thousands upto
two decimals as per the requirements of Schedule HIL

As per report of even date

For Rahul Goenka & Associates
Chariered Accountants For and on behalf of the Board of Directors
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